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MORMUGAO PORT TRUST

TR 31 W, 2018 TR T Goi-UA
BALANCE SHEET AS ON 315" MARCH, 2018

31 |+ 2017 @

As on 31%t March, 2017

3

3

o
PARTICULARS

31 | 2018 @

As on 31t March, 2018

4

4

5,75,08,99,317

70,73,37,245

87,00,00,000

4,89,94,02,240

5,26,13,768

79,88,83,309

13,35,94,564

15,00,000

56,19,80,509

1,02,62,172

87,00,00,000

a)

b)

c)

fAfeat w1 =a
SOURCES OF FUNDS

uRfera aar sifew (sgEEh -)
RESERVES AND SURPLUS (SCHEDULE-I)

i) qoft sRfd@ CAPITAL RESERVE
IS aREdT dEeTE TRt
i) Capital Assets Replacement Reserve
Tt gfgta & fou g o eE
iii) Grants Received for Fixed Assets
wafteEite § frew % fou ue eem
iv) Grants Received for investment in MPRCL
Twrea Urferd REVENUE RESERVES
T Rfea ffer
i. General Reserve Fund
g s Ay
ii. General Insurance Fund
FHRI Heamr iy
iii. Employees’ Welfare Fund
Fraa fafa
iv. Escrow Fund
$US TRarRT e
v. EL Encashment Fund
Hrogatr e
vi. CSR Fund

wifaftss wRfd@ STATUTORY RESERVES
Uit aftEafer o aeere, TR iR
anyfehier < forg ffer

i. Fund for Replacement, Rehabilitation and
Modernisation of Capital Assets
forpma, swoT Y g TgReft 3T SN
= foru fafy

ii. Fund for Development, Repayment of Loans
and Contingencies

ot fafer LOAN FUNDS

a. g =1 UNSECURED LOANS

g B ORO

i. Loans from Ports

4,89,94,02,240

5,26,13,768

90,35,25,328

90,00,00,000

14,36,87,639

15,00,000

58,78,34,749

30,00,00,000

6,75,55,41,336

73,30,22,388

30,00,00,000

7,32,82,36,562

A
TOTAL

At & =
SOURCES OF FUNDS

A
TOTAL

7,78,85,63,724




MORMUGAO PORT TRUST

T 31 wT, 2018 Ak T oA
BALANCE SHEET AS ON 315" MARCH, 2018

31\ 2017 @

As on 315 March, 2017

g

4

Ao
PARTICULARS

31 | 2018 @

As on 31%t March, 2018

g

g

5,70,76,09,766

88,15,43,568

2,68,72,27,539

1,74,43,975
3,29,03,056

61,87,52,670

7,34,95,34,538

2,64,25,23,521

4,70,70,11,017

1,00,05,98,749

77,92,72,930

10,22,70,638

1,08,20,181
66,23,794

fFferat =

Il. APPLICATION OF FUNDS

i

Tt / yuit afeEraEn (SHEET -2)
FIXED / CAPITAL ASSETS (SCHEDULE -2)
Hhes shIoh

Gross Block

HRY, : ATHIT T

Less : Depreciation Provision

ISt
Capital Work in Progress

T (srgEsh - 3)
INVESTMENTS (SCHEDULE - 3)
aifaferss e
a) Statutory Fund
= Y
b) General Fund
g s 4y
¢) General Insurance Fund
frea ffy
d) Escrow Fund
$U® TeharR Tty

e) EL Encashment Fund

AU o aREe T
DEFERRED TAX ASSET

<Te] iR fEi, /T aun i (SrEEt
CURRENT ASSETS, LOANS AND ADVANCES
(SCHEDULE -4)
=ITe], uiEra T

Current Assets
EENIRIS G IS
Interest Accrued on Investments
T Ay (am 3T ErmuaH))
a) Statutory Fund (RRMCA & DRLC)
gm= i
b) General Fund
T s e
c) General Insurance Fund
e ffa
d) Escrow Fund
UG AhdreRto fafer
e) EL Encashment Fund
Tt gt

Inventories

FIH AER

- 4)

iii) Sundry Debtors

7,16,64,94,332

2,76,63,72,504

4,40,01,21,828

1,05,81,88,216

1,14,39,32,930

11,46,12,478

3,10,48,756
68,38,610

5,45,83,10,044

1,25,85,45,408

3,02,17,08,424

3,78,87,366
3,22,85,571

58,91,48,231




MORMUGAO PORT TRUST

TeATeR 31 |, 2018 A T goAUA

BALANCE SHEET AS ON 315" MARCH, 2018

31 \T=t 2017 <=

As on 31%t March, 2017

4

4

o
PARTICULARS

31 @t 2018 T

As on 31¢t March, 2018

4

4

1,53,63,17,074

81,86,95,291

1,40,98,89,134

12,64,27,940

T AT S A

iv) Cash & Bank Balances

gifaftres fifyr (memumHit 3t demusdt)
a) Statutory Fund (RRMCA & DRLC)

M= =iy
b) General Fund

= s ffy

c) General Insurance Fund
s @

d) Escrow Account

/o, AW A1 W Ay

b. Loans, Advances & Debit Balances

99,61,58,070

13,69,79,925

1,13,31,37,995

72,17,62,553

3,02,41,12,066

e a1 uieratadai  TOTAL CURRENT ASSETS

2,51,42,21,716

10,95,33,00,265

53,19,74,291

10,57,65,09,594

1,38,47,722

36,29,42,949

6,12,54,900

2,83,43,936

44,23,75,455

UeI3T : dTe] IFaTy qul Uraen=
LESS: CURRENT LIABILITIES AND PROVISIONS

bk SR
i) CURRENT LIABILITIES
fafey Terd R S 3w
a) Miscellaneous creditors and credit balances.
ISt o % Heg oI
b) Liability towards Capital Expenses
3
c) Others
T, Jheri TR = oS
d) Deposits from Merchants, Contractors & Others
BIELIE]
ii) PROVISIONS
EREEkNIE]
a) Wage Revision
IcqEhdl grlg SMg
b) Productivity Linked Bonus
HI R
c) Income tax
ufgfa it fosht =

d) Loss on Sale of Assets

9,30,19,69,749

2,91,76,578

43,14,63,056

30,82,77,300

2,53,76,931

9,76,26,09,383

33,36,54,231

11,48,52,74,556

el =16l ggary TOTAL CURRENT LIABILITIES

10,09,62,63,614

(8,46,11,62,490)

fiae =e] ufcerutat NET CURRENT ASSETS

(7,58,20,41,898)

6,51,30,18,179

ST qUT T SET HT I
BALANCE OF PROFIT AND LOSS ACCOUNT

5,63,20,41,746

7,32,82,36,562

Fel TOTAL

fater =t srgEwT  APPLICATION OF FUNDS

Fel TOTAL

7,78,85,63,724

I : 298 2018
Date : 2" May 2018

TIM : TSHUS HET, T M

Place : Headland-Sada, Mormugao-Goa.

B /-
Sd/-
(fommaes )
(VINAYAKA RAO)

forcff TeTTesRR @ g T S
Financial Adviser & Chief Accounts Officer

B /-

Sd/-

3. ATFHAR
(. JEYAKUMAR)
HEqE
Chairman




MORMUGAO PORT TRUST

faamer 31 ®T=L, 2018 o U @19 T T Sw@n

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2018

et e, T forgan ad
SCHEDULE CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
3 3

TT INCOME
IR Trgas R WS IUR
CARGO HANDLING & STORAGE CHARGES 5 1,31,30,21,032 1,33,44,05,206
T SR ME IR (e Yook |fed)
PORT & DOCK CHARGES (INCLUDING PILOTAGE FEES) 6 1,51,96,95,859 1,65,70,14,136
T 3T
RAILWAY EARNINGS 7 1,13,51,00,596 1,08,77,65,818
BECURETUY
ESTATE RENTALS 8 28,88,84,179 35,67,36,114
EX U=t ATT TOTAL OPERATING INCOME - ()] 4,25,67,01,666 4,43,59,21,274
TS AT
LESS : EXPENDITURE
FUR TS I WUSH
CARGO HANDLING & STORAGE 9 1,02,43,54,543 1,04,96,54,929
Mgt & fow gaq it M gl (e w@ yow afEd)
PORT & DOCK FACILITIES FOR SHIPPING (INCLUDING PILOTAGE) 10 78,66,96,546 77,61,00,957
A FHHEN
RAILWAY WORKING 1 21,25,07,409 23,36,59,608
for I i 3R ARG
RENTABLE LANDS & BUILDINGS 12 11,31,99,601 8,95,67,192

2,13,67,58,099 2,14,89,82,686
WIS ADD
Y&y N HHR IEA
MANAGEMENT & GENERAL ADMINISTRATION 13 60,16,06,978 53,08,37,504
T i =4 ()
TOTAL OPERATING EXPENDITURE - (Il) 2,73,83,65,077 2,67,98,20,190
afierras wfidrw / (|aver) () OPERATING SURPLUS / (DEFICIT) (1) 1,51,83,36,589 1,75,61,01,084

ADD

T ir fafow s
FINANCE & MISCELLANEOUS INCOME 14 26,61,39,639 25,83,78,043

1,78,44,76,228 2,01,44,79,127
HITZU  LESS
fomr ok fafaa ===
FINANCE & MISCELLANEOUS EXPENDITURE 15 1,76,24,23,282 1,42,32,50,682

TRV 7S 741 W A Ugat Faa Rmw (mer)
NET SURPLUS/ (DEFICIT) BEFORE EXTRA ORDINARY ITEMS AND TAX

2,20,52,946

59,12,28,445

* a1 § fou MY stieRe 1 /e i gwid

* Figures in bracket indicates loss/deficit




MORMUGAO PORT TRUST

feaTeR 31 /T, 2018 < To5U @19 o A <@

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2018

BIEEL]
CURRENT YEAR
2017-18
3

fUrgar au
PREVIOUS YEAR
2016-17
g

JEYRY 75 a1 W & gt Faa iRmy / (=mer)
NET SURPLUS/ (DEFICIT) BEFORE EXTRA ORDINARY ITEMS AND TAX
¢ AT a1
Add : Extra Ordinary Gain
UaTSU ¢ SAWTYRV BT
Less : ExtraOrdinary items
JAYRY 7 AT R * a1¢ Fraa Afmy /(@)
NET SURPLUS/ (DEFICIT) AFTER EXTRA ORDINARY ITEMS AND BEFORE TAX
HATZU : HT & U gEg™
Less : Provision for Tax
"aT3U : smeafira W AT
Less : Deferred tax Debits
e e @ s
Add : Deferred tax Credits
FT * We fraa wtem/ ()
NET SURPLUS / (DEFICIT) AFTER TAX
: ST =2 frad ity faerem & fo
i = S /gh W FH % o yried & et 18 wn
8 =T e e TR ST 21
Add : Amount withdrawn from Reserve to meet partially/fully
the expenditure charged, to Welfare Expenses to arrive at Net
Surplus to be met from the Employees Welfare Fund.
Iy ATV
Surplus available for appropriation:

TETEU LESS
e, siaw ofk e o

Appropriation,transfer & reserve etc.

(i) sH=Td weamr fafer/Employees Welfare Fund

(ii) sfrar fafer / Insurance Fund

(iii) g5t wfteafcai < gHEeTH, deea SR smgfhie o fou arfaa
(STRATTHETT)
Reserve for Rehabilitation, Replacement &
Modernisation of Capital Assets (RRMCA)

(iv) fereprar, Bonl < qA:eTgRAl 3R STufRaren & fau yrfaa (Semuedt)
Reserve for Development, Repayment of
Loans and Contingencies (DRLC)

v) geft aferafd seema TR
Capital Assets Replacement Reserve

(vi) fi@s fafar / Escrow Fund
gm= grfaa ffr 4 srafa/ o o = S

Transferred to General Reserve Fund / Balance of P & L

2,20,52,946

59,12,28,445

52,44,42,602

54,64,95,548

72,91,26,043

(13,78,97,598)

33,44,80,885

9,43,30,523

88,09,76,433

(23,22,28,121)

7,01,450

7,26,180

88,16,77,883

(23,15,01,941)

7,01,450

7,26,180

701,450

7.26.180

88,09,76,433

(23,22,28,121)

* whiges ¥ f2U MU 377RS B /ETe i gwid &) R

* Figures in bracket indicates loss/deficit Sd)-

I : 298 2018
Date : 2" May 2018

TIM : TSAE TSI, GUIE e

(formres 1)
(VINAYAKA RAO)
forcfl TeTeRR 3 e T e
Financial Adviser & Chief Accounts Officer

Place : Headland-Sada, Mormugao-Goa.

T /-
Sd/-

3. ATFHAR
(. JEYAKUMAR)
e
Chairman




MORMUGAO PORT TRUST

31 9TE 2018 Tk USIH gEe THTE 1 goud
BALANCE SHEET OF PENSION TRUST FUND AS ON 315" MARCH 2018
2016-17 <ary 2017-18 2016-17 gfEratE 2017-18
54 Liabilities 4 3 Assets 3
UE g fafr fraw
14,17,02,09,937 | Pension Trust Fund 14,14,93,52,699 | 6,45,71,12,372| Investments 6,95,98,88,534
S H e
T UIH 30,54,453| Cash at Bank 4,38,15,991
1,08,55,889| Pension Payable 1,05,96,734 gm= G @ g
7,72,08,99,001| Receivable from General Fund 7,15,62,44,908
14,18,10,65,826 g [/ TOTAL 14,15,99,49,433 |14,18,10,65,826 g [/ TOTAL 14,15,99,49,433
31 9T 2018 Tk wies fAfer &1 gerus
BALANCE SHEET OF PROVIDENT FUND AS ON 315" MARCH 2018
2016-17 ATy 2017-18 2016-17 et 2017-18
4 Liabilities 4 4 Assets 4
ar. v, TfYr Tsrerar @ (ECE
2,25,27,58,013 | GPF Subscribers’ a/c 2,19,38,60,358 |2,10,91,00,000 | Investment 2,12,10,00,000
I IR g § Tehe
5,00,32,648 | Interest Reserve 2,63,41,284 | 10,36,80,322 | Cash at Bank 5,97,17,878
TIed &S /I AT
9,00,10,339 | Accrued Interest/ Interest Receivable 3,94,83,764
2,30,27,90,661 g / TOTAL 2,22,02,01,642 | 2,30,27,90,661 g [ TOTAL 2,22,02,01,642




MORMUGAO PORT TRUST

31 |1 2018 ek U=Tel g&e I 1 goux
BALANCE SHEET OF GRATUITY TRUST FUND AS ON 315T MARCH 2018

2016-17 <ary 2017-18 201617 gfEratE 2017-18
54 Liabilities £4 3 Assets 4
Tt g ffy fraw
96,16,45,168 | Gratuity Trust Fund 1,02,69,83,781| 32,05,00,437 | Investments 30,40,92,722
o T Sk T TR
1,71,51,618 | Gratuity Payable 1,50,77,382 1,78,79,644 | Cash at Bank 1,76,43,244
= [ @ e
64,04,16,705 | Receivable from General Fund 72,03,25,197
97,87,96,786 % / TOTAL 1,04,20,61,163 | 97,87,96,786 % / TOTAL 1,04,20,61,163
31 9T 2018 ek T SHT fHa &1 gotua
BALANCE SHEET OF GENERAL INSURANCE FUND AS ON 315" MARCH 2018
2016-17 <IaTU 201718 2016-17 gfErafet 2017-18
4 Liabilities 4 4 Assets 4
s fafy faw
13,35,94,564| Insurance Fund 14,36,87,639| 12,64,27,940| Investments 13,69,79,925
Wed =S d1 g dEiem
71,66,624 | Accrued interest & TDS Receivable 67,07,714
13,35,94,564 % / TOTAL 14,36,87,639| 13,35,94,564 %1 /[ TOTAL 14,36,87,639




MORMUGAO PORT TRUST

=gt gk fAfar GRATUITY TRUST FUND

31 HT= 2018 <h1 THTH 99 o {10 (™ T ==ag @t
INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2018

2016-17 Ep) 2017-18 2016-17 S 2017-18
3 Expenditure 4 3 Income 3
D CIE] o @ =
9,87,09,735 | Gratuity Claim 18,88,99,265 2,17,03,657| Interest on Investments 2,27,42,217
1ok i e D
7,70,06,078| Excess of Expenditure over Income | 16,61,57,048
9,87,09,735 ¥ / TOTAL 18,88,99,265 9,87,09,735 e /| TOTAL 18,88,99,265
U=y g% fAfer PENSION TRUST FUND
31 ATl 2018 <h! THTH 99 & (10 3T qUT =T @1
INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2018
2016-17 =q 2017-18 2016-17 S 2017-18
3 Expenditure 3 3 Income 3
e W ==
49,60,60,910| Interest on Investments 50,06,61,151
= ¥ A I
49,60,60,910 |Excess of Income over Expenditure 50,06,61,151
49,60,60,910 % / TOTAL 50,06,61,151| 49,60,60,910 %1 /[ TOTAL 50,06,61,151




MORMUGAO PORT TRUST

U=y g% fAfer PENSION TRUST FUND
31 |1 2018 ST TUTH T9 o T10 TIMH F YA @l

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2018

2016-17 et 2017-18 2016-17 K UGIES 2017-18
4 Receipts 3 3 Payments 3
AT W 01.04.2017
Opening Balance 01.04.2017
S ¥ g U WA
30,80,223| Cash at Bank 30,54,453| 95,40,14,706| Pension Payments 1,03,76,26,987
fraw
5,73,53,38,304 | Investments 6,45,71,12,372
BILEIS
49,60,60,910| Interest Received 50,06,61,151
I IAE S
1,04,53,758| Received from other ports 29,24,213
= e @ wm 3fa 1w 31.03.2018
1,16,92,48,336| Received from General Fund 1,07,75,79,323 Closing Balance 31.03.2018
EEZR: A ET
30,54,453| Cash at Bank 4,38,15,991
e
6,45,71,12,372| Investments 6,95,98,88,534
7,41,41,81,531 e [ TOTAL 8,04,13,31,512 | 7,41,41,81,531 o [ TOTAL 8,04,13,31,512




MORMUGAO PORT TRUST

wferss fAfer PROVIDENT FUND

31 9T 2018 ek THTH I¥ o [T UTTH & YITAH @t

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2018

2016-17 et 2017-18 2016-17 K UGIES 2017-18
4 Receipts 4 4 Payments 3
19 91w 01.04.2017
Opening Balance 01.04.2017
S O Tdhe TR0
36,33,050( Cash at Bank 10,36,80,322 9,83,32,300 | Withdrawals 9,93,54,265
[RER] grae fRn T s
2,12,50,00,000( Investments 2,10,91,00,000 68,65,813 | Interest Paid 1,11,33,346
RIS iy
17,69,96,678| Interest Received 15,56,73,725 5,71,30,781 | Advances 5,83,75,885
FAIEH f fued @ e
24,08,61,451| Subscriptions 24,18,54,503| 23,04,56,537 | Refund on Final Settlement 31,38,52,045
Ffm hi ageh
5,22,34,975| Recovery of Advance 5,05,78,561
I U ¥ U
68,39,599| Received from Other Ports 25,46,308
sfa 91w 31.03.2018
Closing Balance 31.03.2018
S § Tehe
10,36,80,322 | Cash at Bank 5,97,17,878
fraw
2,10,91,00,000| Investments 2,12,10,00,000
2,60,55,65,753 % [/ TOTAL 2,66,34,33,419| 2,60,55,65,753 % [/ TOTAL 2,66,34,33,419




MORMUGAO PORT TRUST

=gt gwe THfa GRATUITY TRUST FUND
31 9T 2018 T THTH I9 o 7T TIMH F YA o @l

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2018

2016-17 TR 2017-18 2016-17 KUGICH 2017-18
3 Receipts 3 3 Payments 3
F1x W 01.04.2017 ga TRy T =g e
Opening Balance 01.04.2017 9,82,09,760| Gratuity Claims Paid 18,92,34,616
S U e
1,46,22,365| Cash at Bank 1,78,79,644
fraw 3fa 9w 31.03.2018
27,51,70,298| Investments 32,05,00,437 Closing Balance 31.03.2018
I IO F U S W The
23,36,217| Received from other Ports — 1,78,79,644| Cash at Bank 1,76,43,244
ITH SIS IEER]
2,17,03,657| Interest Received 2,27,42,217| 32,05,00,437| Investments 30,40,92,722
gm= f[fr ¥ umea
12,27,57,304| Received from General Fund 14,98,48,284
43,65,89,841 % / TOTAL 51,09,70,582| 43,65,89,841 % / TOTAL 51,09,70,582
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MORMUGAO PORT TRUST

Teh o @T 2017-18
feam 31 w@T™, 2018 A% & AU hi STIEA

ANNUAL ACCOUNTS 2017-18
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2018

et - 3

SCHEDULE - 3

2017-2018

2016-2017

3

iTEH|
INVESTMENTS

fadsR 1961 W w{e U FEONE AERE € MeT & 37,740
I AN qed| T 14 A 1963 I, HIETE i
fafiee, g (e wmen) 4 Seeiig JERy € mar &l ST
s 4 7 form | T v oo B e o fafies,
(Sfueua) & Am qon Sieft § gifed feen mm 21 =€ 2017 ©
yefed d9E e dfed o % IRR S FO TEl 2,26,348 Rl
Cost price of 37,740 shares of Estaleiros Navais de Goa

purchased during September, 1961. The Estaleiros Navais de Goa
was taken over by the Mazgaon Dock Ltd., Mumbai(Goa Branch) on
14th April, 1963. The firm is now reconstituted under the style and
name, "M/s Goa Shipyard Ltd" (GSL). The total no. of shares as on
date including bonus shares issued in May 2017 are 2,26,348.

/o8 1964 H Wle MU Yad FHERl dEhnl g fafies
% 250 I K AN e |

Cost price of 250 shares of the Port Employees Cons.

Co-op Society Ltd, purchased during March/April,1964.

o uH US . fofiee % 108801803
SR A AT G T .10/
108801803 Equity Shares of Rs.10/- each in
Mormugao Port Road Co. Ltd.

I oo 3@ S fefiee & 4500000
SR A AT G Tl .10/

4500000 Equity Shares of Rs. 10/- each in
Indian Port Rail Corporation Ltd.

TYEda Skl o UTE WTE [T
Fixed Deposits with Nationalised Banks
T fafer
GENERAL FUND

= e
Other Investments

UG JohaleRor Ay
EL ENCASHMENT FUND

3,77,400

2,500

1,08,80,18,030

4,50,00,000

1,05,35,000

11,46,12,478

1,13,33,97,930

12,51,47,478

3,77,400

2,500

73,20,18,030

4,50,00,000

77,73,97,930

18,75,000

10,22,70,638

10,41,45,638

St / TOTAL

1,25,85,45,408

88,15,43,568




MORMUGAO PORT TRUST

Tk @T 2017-18

feamer 31 #@T™, 2018 Ok & qAFUA hi STTEA

ANNUAL ACCOUNTS 2017-18

SCHEDULE TO BALANCE SHEET AS ON 31" MARCH, 2018

FIEA - 4

SCHEDULE-4

=rme], ufearataat CURRENT ASSETS

3

2017-2018

2016-2017

3

frasn W ey s

I) INTEREST ACCRUED ON INVESTMENTS

gifafes Y (memumdiv 3t gemuesH)
a) Statutory Fund (RRMCA & DRLC)

T fafer

b) General Fund
s fafer

¢) Insurance Fund
fea @

d) Escrow Account

UG Tehalehor Y

e) EL Encashment Fund

ll) wwafw g=it INVENTORIES

I1l) Feart gt SUNDRY DEBTORS

EI Tl
a) Govt. Dues
Tg A T W
Less than six months old
B "R ¥ Al
More than six months old
SR Uwd "
b) Inter Port Dues
DE U W HA
Less than six months old
B WE T AfUE
More than six months old
R o 37
¢) Non-Govt. Dues
DE A A HA
Less than six months old
Bg AR U Al
More than six months old
A T afy
d) Employees Dues
Bg AR T A
Less than six months old
T AR ° Al
More than six months old

3,10,48,756

68,38,610

20,68,26,389

12,73,505

20,42,97,479

17,67,25,465

25,393

3,78,87,366
3,22,85,571

58,91,48,231

1,08,20,181

66,23,794

19,73,14,451

9,18,81,604

17,94,40,145

15,01,01,218

14,779

473

1,74,43,975
3,29,03,056

61,87,52,670
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MORMUGAO PORT TRUST

<o), uftEwutar CURRENT ASSETS

2017-2018

3

2016-2017

3

Iv)

i)

i)

V)

qhe R ol H W

CASH AND BANK BALANCES

TgEga o R o foitm wwemsht
U grafa S|

Fixed Deposits with Nationalised

Banks & other Financial Institutions :-

Th 9 ¥ w
Less than one year

gifaferss ffer (memundit qur SemusHt)
a) Statutory Fund (RRMCA & DRLC)

= fafer
b) General Fund

= sty

c) General Insurance Fund
s fafy

d) Escrow Fund

ok ® Tehe

Cash at Bank

gm= fFfy
a) General Fund

T TG
Cash in Hand

gm= fFfy
a) General Fund
fowmn & Tehg (SmIEH)
b) Cash with Departments (Imprest)

W/OT qAT AW
LOANS & ADVANCES

FHaTiEl & foe sIfim
a) Advances to Employees

g EEivd
b) TDS Receivables

fafaa T =

c) Miscellaneous Debit Balance

94,17,57,958

13,69,79,925

5,40,22,602

95,010

2,82,500

1,06,52,968

32,45,69,499

38,65,40,086

1,07,87,37,883

5,40,22,602

3,77,510

72,17,62,553

1,23,13,92,528

12,64,27,940

17,81,08,695

1,12,911

2,75,000

66,52,264

24,94,20,924

56,26,22,103

1,35,78,20,468

17,81,08,695

3,87,911

81,86,95,291

F@ / TOTAL

2,51,42,21,716

3,02,41,12,066




MORMUGAO PORT TRUST

faaTer 31 w1, 2018 @R T TTHT TRt fRawT

GENERAL FUND INVESTMENTS AS ON 315" MARCH, 2018

el ; fam & | uiwgar | s | fafba ot
gy frafird T /AR E. ek, fh il alh )
Sl . Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate Invested (%)
(1) (2) 3) (4) () (6) (7)
HIURIE  oeh, TR 530401087745314
1 Corporation Bank, Vasco KCC/01/151038000412 21-07-2015 | 21-07-2020 | 8.15% 3,50,000
HUNIE  Seh, oITEhI 530401087755735
2 | Corporation Bank, Vasco KCC/01/ 161269-000412 13-10-2016 | 13-11-2021 | 7.15% 5,75,000
HURIH Sk, aTEhT 530101342981751
3 | Corporation Bank, Vasco KCC/01/412261 12-12-2017 | 12-12-2021 | 6.50% 23,60,000
HIURIE  oeh, TR 530101006548117
4 | Corporation Bank, Vasco FD/01/17004 (BG) 20-01-2018 | 20-01-2021 | 6.50% 10,00,000
HURIH sk, aTEhl 530401087742595
5 | Corporation Bank, Vasco KCC/01/141821000412 08-11-2014 | 08-11-2019 | 9.00% 9,50,000
HURIH Sk, aTEhT 530401087742171
6 | Corporation Bank, Vasco KCC/01/141700000/412 20-10-2017 | 13-10-2019 | 6.50% 53,00,000
TH Td IR IEW iU
One year and above 1,05,35,000
1 | d A% FE FDR NO. 04930300016496 03-04-2017 | 03-04-2018 | 7.00% 4,00,000
BANK OF BARODA
2 EH.Eﬁ.?Aﬁ., TH,AR. 4. / SBI, MRH FDR NO 35805800152,
5800704, 5801021, 5816356,
5797987, 5816628, 5797502,
5797670, 5798313, 5796687,
5734030, 5734494, 5735862, 04-07-2017 | 04-07-2018 | 6.75% 26,00,00,000
5794491, 5784978, 5718075,
5719181, 5718473, 5720050,
5719613, 5684533, 5706273,
5708861, 5709751, 5710177
5819197, 26 NOS
FDR - 180 DAYS
3 | wmdt.ems., ahl / SBI, Vasco FDR NO. 35995995458 11-07-2017 | 11-07-2018 | 6.00% 2,00,00,000
4 @.ﬁ.aﬁ.,@.w.ﬁ./SBl, MRH FDR NO.36123716508,
3839268,3841392,3843060,
3844257,3845625,3852042, 17-07-2017 | 17-07-2018 | 6.50% 10,38,57,958
3853090,3854367, 3855189,
3861578, 3862470 12 FDRS -
77 DAYS
5 EH.Eﬁ.?Aﬁ., TH, )., / SBI, MRH FDR - 35973097879, 3100497,
3119851,3118406, 3126245, 01-08-2017 | 01-08-2018 | 6.50% 7,00,00,000

3127704,3129199,3000695 - 8
NOS -FDR 123 DAYS




MORMUGAO PORT TRUST

faamer 31 w1, 2018 @k T T TRt fEwT

GENERAL FUND INVESTMENTS AS ON 315" MARCH, 2018

TH TV NS : faw it | ufuwar | s
. SRTT At |, arra wE | R ®)
Sl. . Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate Invested (%)
(1) (2) 3) (4) (%) (6) (7)
6 | ww.dt.ems., W.aR.wE. / SBI, MRH FDR NO.37124487636-87104-
86464-85323-83369-81769-
75608-75007-74423-73859- 30-08-2017 | 30-08-2018 | 6.75% 16,00,00,000
73123-58399-57714-50729-
56726-76168-88313 -17 FDRS
.7, FARkEe SmEn, T
7 | SBI, COM. BR., Vasco TDR 37255842681 17-09-2017 | 17-09-2018 | 6.75% 10,00,000
8 | wa.sft.ams., w.em.wE. / SBI, MRH FDR Nos 37162049709-,57346:.
57890-58351 -25907-29343- 13-09-2017 | 27-06-2018 | 6.50% 10,00,00,000
59966-66418-67241-66768-
88829 11-FDRS - 287 DAYS
e S oft omE. e
9 | IDBI Bank, Vasco FDR NO. 83760327 03-03-2018 | 26-09-2018 | 7.31% 10,00,00,000
e 2 +f). 31ms. ARl
10 | IDBI Bank, Vasco FDR NO.837603658 13-03-2018 | 13-10-2018 | 7.31% 8,00,00,000
11 | w37, wW.3m.uE. / SBl, MRH CLTD NO.37588497203 13-03-2018 | 13-09-2018 | 6.70% 4,55,00,000
TH.HLITE., FARES T, A
12 | SBI, COM. BR., Vasco TDR 34334795824 05-03-2018 | 05-03-2019 | 8.75% 10,00,000
TH T¥ o &A
Less than one year 94,17,57,958
% [ TOTAL 95,22,92,958




MORMUGAO PORT TRUST

feTer 319T=L, 2018 dk ot wieem At e

PROVIDENT FUND INVESTMENTS AS ON 315" MARCH, 2018

el 3R T ; fam & | uiwgar | s | fafba ot
. [&Stem & aE anE i )
SI. Invest . Date of Maturity | Interest Amount
No. nvestee Certificate / TDR No. Investment Date Rate Invested (%)
(1) () 3) (4) (5) (6) (7)
1 | 3 S, 9%kt / Andhra Bank, Vasco| TDR NO. 112620100038461 03-04-2017 | 03-04-2018 | 7.00% 99,00,000
2 | 3T S, aTEent / Andhra Bank, Vasco| TDR NO. 112620100039489 04-04-2017 | 04-04-2018 | 7.00% 99,00,000
3 | 3= s, ar=nt / Andhra Bank, Vasco| TDR NO. 112620100039540 06-04-2017 | 06-04-2018 | 7.00% 99,00,000
4 | 3T S, aTEeRt / Andhra Bank, Vasco| TDR NO. 112620100039559 07-04-2017 | 07-04-2018 | 7.00% 99,00,000
5 | 37 s, ar=nt / Andhra Bank, Vasco| TDR NO. 112620100039568 10-04-2017 | 10-04-2018 | 7.00% 99,00,000
6 | 3T s, IRt / Andhra Bank, Vasco| TDR NO. 112620100039577 11-04-2017 | 11-04-2018 | 7.00% 99,00,000
Seh 3% sfean, o
7 | Bank of India, Vasco TDR NO. 100045110013365 03-04-2017 | 03-04-2018 | 7.00% 99,00,000
S 3% sfear, omeR
8 | Bank of India, Vasco TDR NO. 100045110013370 04-04-2017 | 04-04-2018 | 7.00% 99,00,000
S 3% sfear, R
9 | Bank of India, Vasco TDR NO. 100045110013372 05-04-2017 | 05-04-2018 | 7.00% 99,00,000
S IATH TSIel, TRl
10 Bank of Baroda, Vasco TDR NO. 04930300016497 03-04-2017 | 03-04-2018 | 7.00% 99,00,000
S IATH TSIel, TRl
1 Bank of Baroda, Vasco TDR NO. 04930300016502 04-04-2017 | 04-04-2018 | 7.00% 99,00,000
EEC I A M =0
12 Bank of Baroda, Vasco TDR NO .04930300016505 05-04-2017 | 05-04-2018 | 7.00% 66,00,000
S A% wEler, drEh
13 Bank of Baroda, Vasco TDR NO.04930300016506 06-04-2017 | 06-04-2018 | 7.00% 99,00,000
S A% wEler, drEh
14 Bank of Baroda, Vasco TDR NO. 04930300016509 07-04-2017 | 07-04-2018 | 7.00% 99,00,000
S A% wEler, drEh
15 | Bank of Baroda, Vasco TDR NO. 04930300016514 10-04-2017 | 10-04-2018 | 7.00% 99,00,000
S A% wEler, drEh
16 Bank of Baroda, Vasco TDR NO. 04930300016525 11-04-2017 | 11-04-2018 | 7.00% 99,00,000
EEC I A M =0
17 Bank of Baroda, Vasco TDR NO. 04930300016530 12-04-2017 | 12-04-2018 | 7.00% 8,00,000
S A6 TSIel, TRl
18 Bank of Baroda, Vasco TDR NO. 04930300017100 05-12-2017 | 14-12-2018 | 6.65% 99,00,000
S A% wEler, drEh
19 | Bank of Baroda, Vasco TDR NO. 04930300017103 06-12-2017 | 14-12-2018 | 6.65% 99,00,000
S A% wEler, drEh
20 Bank of Baroda, Vasco TDR NO. 04930300017117 08-12-2017 | 14-12-2018 | 6.65% 99,00,000




MORMUGAO PORT TRUST

feTer 319T=L, 2018 dk ot wieem At e

PROVIDENT FUND INVESTMENTS AS ON 315" MARCH, 2018

el 3R T ; fam & | uiwgar | s | fafba ot
. [&Stem & aE anE i )
Sl. - Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate Invested (%)
(1) (2) 3) (4) (5) (6) (7)
b AT dSier, IR
21 | Bank of Baroda, Vasco TDR NO. 04930300017121 11-12-2017 | 14-12-2018 | 6.65% 99,00,000
S AT dSier, IR
22 | Bank of Baroda, Vasco TDR NO. 04930300017123 12-12-2017 | 14-12-2018 | 6.65% 99,00,000
S A% wEIer, TRl
23 | Bank of Baroda, Vasco TDR NO. 04930300017131 13-12-2017 | 14-12-2018 | 6.65% 99,00,000
S A% wEIer, TRl
24 | Bank of Baroda, Vasco TDR NO. 04930300017133 14-12-2017 | 14-12-2018 | 6.65% 6,00,000
e 2 +f). 31me. ARl IDBI - 0177105000035255-
25 | IDBI Bank, Vasco 83760323 -364 DAYS 01-03-2018 | 28-02-2019 | 7.21% 5,01,00,000
S| e | i =) IDBI - 0177105000044226-
26 | IDBI Bank, Vasco 83760380 - 365 DAYS 15-03-2018 | 15-03-2019 | 7.21% 57,00,00,000
e 21 1. 3T, AT IDBI - 0177105000044332 -
27 | IDBI Bank, Vasco 83760435 26-03-2018 | 26-03-2019 | 7.21% 7,50,00,000
e & oft o e IDBI - 0177105000035404 -
28 | IDBI Bank, Vasco 83760453 31-03-2018 | 29-03-2019 | 7.21% 10,00,00,000
29 | wwt.eme., wW.3R.uE. / SBI, MRH FFDR NO. 36878633143,
36878634056, 36878634975,
36878635583, 36878644167,
36878644859, 36878645434, 11-05-2017 | 11-05-2018 | 6.90% 12,00,00,000
36878646084, 36878651673,
36878652316, 36878652859,
36878409567,36878359689 -
(13 NOS)
30 | wH.st.eMms., W, / SBIl, MRH FDR NO 37165378640,
37165390102, 37165391106,
37165396716, 37165397255,
37165397845, 37165398328,
37165398872, 37165398872,
37165399354, 37165401058, 14-09-2017 | 14-09-2018 | 6.75% 20,00,00,000
37165406589, 37165407141,
37165407561, 37165408236,
37165408779, 37165409228,
37165409818, 37165410392,
37165416780, 37165417252,

37165419146-(22 NOS)




MORMUGAO PORT TRUST

feTer 319T=L, 2018 dk ot wieem At e

PROVIDENT FUND INVESTMENTS AS ON 315" MARCH, 2018

Rl ERATh TR ; Ay &t | ufwwar | s | faAbm oy
q. [adtem 4. anE " T )
Sl. - Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate Invested ()
(1) (2) 3) (4) (5) (6) (7)
31 | T, W.eTTE. /SBL, MRH | FDR NO- 37220412852-
37220412852- 37220447943-
37220450558- 37220464403
37220465189- 37220465699- 07-10-2017 | 07-10-2018 | 6.50% 10,00,00,000
37220466228- 37220466727-
37220467164- 37220467743-
(11 NOS)
32 m:r.aﬁ.eqé., TA.AR.TH. / SBI, MRH FDR NO -37246574358-
37246577961- 37246578104-
37246575272- 37246575793-
37246575964- 37246576106-
37246576297- 37246576424- 17-10-2017 | 17-10-2018 | 6.50% 16,00,00,000
37246576616 -37246576730-
37246576898- 37246576616-
37246577097- 37246577462
37246577654- 37246577790-
(17 NOS)
33 | oo ET%, WNijaya Bank, Vasco | VIJ -594787 16-03-2018 | 14-03-2019 | 7.21% 53,00,00,000
%A / TOTAL 2,12,10,00,000
faarer 31 @=L, 2018 9k 1 @A swr Aty FEwr
GENERAL INSURANCE FUND INVESTMENTS AS ON 315" MARCH, 2018
EX : faw it | ofgswar | sa=
oy Frafir AT /AR E. b, Ll = ()
Sl. i Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment |  Date Rate | Invested ()
(1) (2) 3) (4) (5) (6) (7)
1 EH.Eﬁ.?ﬂ'é., TH.AR.TH. / SBI, MRH FDR NO. -36888677134,
3688877746, 3688878252,
3688878966, 3688879528,
36888649550, 3688863993, 17-05-2017 | 17-05-2018 | 6.90% 11,12,62,456
36888664862, 3688665298,
3688665924, 3688676492,
3688680103 - 12 FDRS
2 Q'H.Eﬁ.ﬂl'g., TA.AR.TH. / SBI, MRH FDR NO.-37625007130 31-03-2018 | 29-03-2019 | 6.75% 2,57,17,469
Eayl / TOTAL 13,69,79,925




MORMUGAO PORT TRUST

femrer 31w, 2018 dek T U= fAfer R

PENSION FUND INVESTMENTS AS ON 315" MARCH, 2018

feremo

Particulars

s ()
Amount (%)

2. 01/04/2017 | 17 I
Opening Balance as on 01/04/2017

F) TSR AT sfea
a) The L.I.C. of India

g) TR, IR 3
b) SBI Life Insurance

Add :
a¥ 2017-18 & SNH WIg (V. 31861,
i) Additions During 2017-18 (LIC)

a¥ 2017-18 & CRH U =S
ii) Interest Earned During 2017-18

F) Te.ME.H. 31w sfea
a) LIC of India

g) W.HAE. IEE 3

b) SBI Life Insurance

UMWY : 99 2017-18 o fou @@
Less : Claims for 2017-18

fa. 31-03-2018 =+ 3 A
Closing Balance as on 31-03-2018

F) TSR AT sfe
a) The L.I.C. of India

T) TR, IR 3
b) SBI Life Insurance

6,44,15,76,559

1,55,35,813

6,45,71,12,372

21,15,011

49,93,79,446

12,81,705

6,94,30,71,016

1,68,17,518

Fe1 |/ TOTAL

6,95,98,88,534




MORMUGAO PORT TRUST

feATeR 31 W, 2018 @k o1 I=get At Faw

GRATUITY FUND INVESTMENTS AS ON 315" MARCH, 2018

Teramor

Particulars

v (%)
Amount (%)

fe. 01/04/2017 ®t 1y WAw
Opening Balance as on 01/04/2017

.38 4. 31T sfean
The L.I.C. of India

N :

Add :

Y 2017-18 F GRE S
Additions During 2017-18

a¥ 2017-18 % GRH T A
Interest Earned During 2017-18

IR

Less :

Tere U iy ey g9r

Fund Management Charges Deducted
a¥ 2017-18 & feu am@n

Claims for 2017-18

32,05,00,437

14,97,49,333

2,28,55,505

1,13,288

18,88,99,265

fa. 31-03-2018 = 3fa Aw
Closing Balance as on 31-03-2018

30,40,92,722

famTer 31 \Tel, 2018 @k W1 gE Twgreun fEw

LEAVE ENCASHMENT FUND INVESTMENTS AS ON 315" MARCH 2018

Teramor

Particulars

vt (%)
Amount (%)

fe. 01/04/2017 ®t 1w AW
Opening Balance as on 01/04/2017

.38 . . AT sfean
The L.I.C. of India

Me

Add :

¥ 2017-18 % GRH SIS

Additions During 2017-18

¥ 2017-18 % SR Y faw =
Net Interest Earned During 2017-18

TR

Less :

Tere U iy ey g9r

Fund Management Charges Deducted
a¥ 2017-18 & feu am@n

Claims for 2017-18

10,22,70,638

51,62,670

78,86,169

7,07,000

fa. 31-03-2018 = 3fa Aw
Closing Balance as on 31-03-2018

11,46,12,478




MORMUGAO PORT TRUST

¥ S@T 2017-18/ ANNUAL ACCOUNTS 2017-18
fereR 31 W, 2018 W GHTH 99 o T oW SR P @@ il STEEl

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2018

el ad 2017-18 | fumenm @€ 2016-17
gzt - 5 SCHEDULE - 5 CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
4 4

3T / INCOME
TIMR TgaTE AR WUSRUT I9R
CARGO HANDLING & STORAGE CHARGES
TR T WSO YR (FeR I BIgH)
Handling and Storage Charges (excluding Containers) 60,36,61,803 61,49,83,374
e § YR H qUSROT
Storage of Goods in Warehouses 1,29,93,346 2,15,15,076
EZEREIT
Cranage 19,41,510 26,16,124
Tifm 9o 3R Tgh A IR
Petroleum Oil & Lubricants Handling Charges 17,81,20,607 11,48,72,514
T TEATS 7g YNR (heWrgss AR Tfed)
Charges for Container Handling (including Containerised Cargo) 4,12,13,675 4,80,16,732
defdt wfag ¥ o
Income from BOT contracts 44,39,91,926 43,84,72,190
fafag s
Miscellaneous Income 3,10,98,165 4,60,14,481
oy o (U 3
Special Rate (Pension Levy) — 4,79,14,715

37 WrEe / Sub Total

1,31,30,21,032

1,33,44,05,206

are] a4 2017418 | fusenm = 2016417
Aqgen - 6 SCHEDULE - 6 CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
04 4

Ta 3R ME TUR
PORT & DOCK CHARGES
CEREE I (U
Towage & Mooring Fees 2,96,34,629 4,78,45,844
Tre f= 99R / Berth Hire Charges 41.11,73,778 50,45,73,768
%l el 99R / Cruise Vessels charges 4,41,67,466 —
ugshd ®1e W i / Premium on Leased Berths 8,21,53,367 6,63,18,682
9T <@ TR/ Port Dues 31,16,26,282 28,11,50,871
e %™ Yoo / Pilotage Fees 61,00,85,281 63,00,38,405
TaeT & o sremgfd / Water Supply to Shipping 1,80,69,888 1,31,08,397
sfendt afeer 4 o (Edddivs) / Income from BOT contract (AMPTPL) 81,12,922 1,40,53,100
fafaer st / Miscellaneous Income 46,72,246 11,07,727
foiy g (9= 3T / Special Rate (Pension Levy) — 9,88,17,342

3Iq WiE / Sub Total

1,51,96,95,859

1,65,70,14,136




MORMUGAO PORT TRUST

feiw 31 W, 2018 o wW a9 & foTU oW iR g o Y et

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2018

el ad 2017-18 | fumenm @€ 2016-17
Iget - 7 SCHEDULE - 7 CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
04 4

YA A
RAILWAY EARNINGS
FHUT YUR
Haulage Charges 74,94,86,355 72,63,76,365
FARE R
Terminal Charges 37,27,26,301 36,13,89,453
fafy agferri
Miscellaneous Recoveries 1,28,87,940 —

3Iq Wre / Sub Total

1,13,51,00,596

1,08,77,65,818

el ad 2017418 | fumenm @@ 2016-17
gl - 8 SCHEDULE - 8 CURRENT YEAR PREVIOUS YEAR
201718 2016-17
04 4
wugr g
ESTATE RENTALS
o 1 R
Rent from Lands 3,65,50,326 12,28,04,664
Al &1 foRmEn
Rent from Buildings 4,83,22,883 3,68,80,402
eedkd i W fifirm
Premium on Leased Land 10,22,155 10,22,155
PEHY Yok (SsogITATETS) | Licence Fees (WISL) 6,66,15,672 5,54,81,064
PEHE Yok (THSsdus) / Licence Fees (SWPL) 6,66,26,504 5,87,36,781
@EHy Yok (TuAEiUe) / Licence Fees (AMPTPL) 6,32,21,044 6,20,40,298
fafay oma
Miscellaneous Income 65,25,595 41,21,028
oo @ (W D)
Special Rate (Pension Levy) — 1,56,49,722
39 e / Sub Total 28,88,84,179 35,67,36,114




MORMUGAO PORT TRUST

T 31 @, 2018 @ @W a9 & foTu oW ofR g orem Y erHEt

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2018

el a9 2017418 | fumenm @@ 2016-17
gt - 9 SCHEDULE - 9 CURRENT YEAR PREVIOUS YEAR
201718 2016-17
4 04

gq |/ EXPENDITURE
AR TEATE 3R HUSRUT THR
CARGO HANDLING AND STORAGE CHARGES
Sl AN ue § HH NYR I e 3TN qUgHU
Handling and Storage of General Cargo at Sheds & Wharves 25,23,37,021 22,82,45,469
Sl R UTETEd 9 STRE
Operation & Maintenance of Cranes 4,58,98,994 3,99,43,256
IILH TrEAs HIA, U1 AU NfTe giaemd R | gl
Ore Handling Plant, Berthing, Ancilliary & General Facilities 19,18,72,007 22,36,70,877
fororeft wEemm iR forteft www
Electricity Installation & Energy Charges 8,68,33,675 8,59,65,568
EELICE IR
Operational Expenses 42,12,83,426 36,73,05,303
HAIH I
Depreciation 2,61,29,420 10,45,24,456

3Iq Wre / Sub Total

1,02,43,54,543

1,04,96,54,929

el a9 2017-18 | fumenm @@ 2016-17
sgash - 10 SCHEDULE - 10 CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
4 04
dreg % forg wew o W gfasm
PORT & DOCK FACILITIES FOR SHIPPING
e ST 3R gRaT / Berthing & Mooring 23,13,58,953 22,88,21,307
UIee HE 3 Ty / Pilotage and Towing 5,07,03,974 4,61,32,925
Ik TR IR / Dry Docking Charges 66,85,028 —
Gl?ﬂqﬁ | Water Supply 6,46,59,424 5,31,40,154
AT A1/ Fire Fighting 2,11,96,166 2,51,59,505
freptor 3 wggl @agT / Dredging and Marine Survey 20,54,95,918 12,23,95,288
TG HIEE H T SR STE
Operation and Maintenance of Navigational Aids 1,02,16,973 1,76,13,721
M, Sewme danl SN FUf TRl w1 STEn
Maintenance of Docks, Harbour Walls and Marine Structures 10,45,510 75,86,955
J=Td <99 [ Operational Expenses 3,47,07,176 2,94,82,219
YITEE Ud AT 3 [ Administration & General Expenses 7,58,27,408 8,31,62,192
393 / Depreciation 8,48,00,016 16,26,06,691
39 W€ / Sub Total 78,66,96,546 77,61,00,957




MORMUGAO PORT TRUST

feATeR 31 W=, 2018 i THTH 99 o (70 oW SR A of@n 6l STJeE
SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2018

el ad 2017418 | fumenm @@ 2016-17
3*3@ - 11 SCHEDULE - 1 CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
04 4
YA HIHEHTT
RAILWAY WORKING
W 3, ora fesdt onfy w1 ufEmem o e
Operation and Maintenance of Locomotives, Wagons etc. 10,75,67,523 9,98,63,214
g oY, e ot 3 oifR glawmei @ s
Maintenance of Permanent Way, Signal and Inter-Locking Facilities 1,18,70,032 1,74,27,275
e R TEfEm w1 ufEred i e
Operation and Maintenance of Yards and Sidings 4,84,89,991 4,36,62,866
BEEISE R
Operational Expenses 2,41,18,041 2,12,75,222
L]
Depreciation 2,04,61,822 5,14,31,031
39 e / Sub Total 21,25,07,409 23,36,59,608
oTe] a9 2017418 | fumenm @@ 2016417
gt - 12 SCHEDULE - 12 CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
4 4
o @ gfa ofr gaRd
RENTABLE LANDS AND BUILDINGS
TUg TS AN TR =
Estate Operation & Maintenance Expenses 5,52,03,710 4,63,31,897
REISE IR
Operational Expenses 5,18,50,244 3,96,59,792
I
Depreciation 61,45,647 35,75,503
39 g / Sub Total 11,31,99,601 8,95,67,192




MORMUGAO PORT TRUST

feaiw 31 W, 2018 o WO 99 & foTU oW ofR g orem Y et

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2018

ool a9 2017418 | fumenm @€ 2016-17
sg@eht - 13 SCHEDULE - 13 CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
04 4
Uy R ATHTE 9UIEd 59
MANAGEMENT & GENERAL ADMINISTRATION EXPENSES
Yerel 3R | =3 / Management & Secretarial Expenses 12,77,90,385 10,66,05,857
fafercan = / Medical Expenses 18,32,39,891 15,69,98,577
TR HIfP / Store Keeping 4,34,44.974 3,93,49,389
o fafyr et <@ wdfier / Accounting & Auditing 11,57,30,910 10,17,10,501
STES FEed W =3/ Expenditure on Administrative Office 11,80,304 20,08,068
fT® = | Telephone Expenses 92,25,968 46,30,843
gofifel R wrdwmen 3w @e/ Engineering & Workshop overheads 1,52,82,478 2,69,30,542
HZh =39 [ Sundry Expenses 2,28,44,655 1,39,79,990
fafer =1 / Legal expenses 2,21,65,940 1,82,54,860
I / Depreciation 6,07,01,473 6,03,68,877
39 WE / Sub Total 60,16,06,978 53,08,37,504
el ad 2017418 | fumenm @€ 2016-17
SIg=t - 14 SCHEDULE - 14 CURRENT YEAR PREVIOUS YEAR
201718 2016-17
4 4
o o fafay oma
FINANCE AND MISCELLANEOUS INCOME
= e s w = s
Interest Income on General Fund Investments 7,84,26,339 8,11,65,296
FHAaTiEl & M W S
Interest on Staff Advances 32,75,530 12,08,686
oSt gfemfeqa 1 fosft ) fgem w @y
Profit on Sale / Disposal of Capital Assets 20,45,301 —
SRIfid ™ - YW SHEH
Deferred Income - Grants Received 6,55,76,681 4,50,06,906
Sfed STHT
Forfeited Deposits 10,22,061 26,06,607
M U T AW gWE i fesh
Sale of Unserviceable Material 1,91,65,395 60,56,356
fode yaA W S
Interest on Delayed Payments 2,75,56,250 5,88,74,250
PR Wit
Sundry Receipts 6,90,72,082 6,34,59,942
e / Total 26,61,39,639 25,83,78,043




MORMUGAO PORT TRUST

feiw 31 @, 2018 o wW a9 & foTU oW iR g o Y et

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2018

el ad 2017418 | fumenm @@ 2016-17
Iget - 15 SCHEDULE - 15 CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
L4 4

o iR fafaa ==
FINANCE & MISCELLANEOUS EXPENSES
ECR Y
Bank Charges 28,88,832 23,28,456
E IRt
Interest on Loans 5,56,63,013 1,35,00,000
Tarfagfa @mw
Retirement Benefits 1,14,60,59,674 89,07,78,116
IUEIES el (THATATH )
Ex-Gratia Payments (SVRS) 19,53,87,935 —
wUEE % fuesRE § 3NeH
Contribution to Employees PFRDA 90,07,794 78,31,304
FHUER e =
Employees Welfare Expenses 7,01,450 7,26,180
oue ufmmfae & fuem woaf
Loss on Disposal of Fixed Assets 1,96,653 86,02,744
T H a9 @A § STl
Write off of Losses 1,06,62,763 3,35,549
TaTtaga wHETEl AN FE W ARG
E.L. Encashment of Retired Employees 6,31,70,948 2,94,45916
oo yIam W =
Interest on Delayed Payment 2,89,91,813 44 87,671
Te e ffa § smem
Contribution to Pension Trust Fund — 18,00,00,000
T=gdl g ffa o swem
Contribution to Gratuity Trust Fund 23,03,82,373 16,05,68,401
3G AhcRto g o I
Contribution to E.L. Encashment Fund 1,70,19,586 11,88,26,500
fafaa ==
Miscellaneous Expenses 22,90,448 58,19,845

39 WriE / Sub Total

1,76,24,23,282

1,42,32,50,682




MORMUGAO PORT TRUST

HIT FH 2017-18
CASH FLOW 2017-18 (ema T )
(% in lakhs)
2017-18 201617
&®. U TRaTeRedl @ ST wel
A CASH FLOW FROM OPERATING ACTIVITIES
e st/ (=1)
NET SURPLUS / (LOSS) 220.53 5,912.28
frafofaa & fou aumiem
ADJUSTMENTS FOR
JTETYRU AG
Extra Ordinary Item 0.00 (4,874.45)
I
Depreciation 1,982.38 3,825.07
gfgrafaai it fosht w @mw/al (Faa)
Profit / Loss on Sale of Assets (Net) (18.49) 86.03
AT A
Deferred Income (655.77) (450.07)
faw W =
Interest on Investment (784.26) (811.65)
HRUT G AN
Interest on loan 556.63 135.00
T Sl UiEddl @ Ugd TeTed o /g
Operating Profit /| Loss before Working Capital changes 1,301.02 3,822.21
e OSSN
WORKING CAPITAL ADJUSTMENTS
e g
Inventories 6.17 1,096.12
FeH BTG
Sundry Debtors 296.04 (2,526.58)
WG <A/ AR den AW 9
Accrued Interest / Advances & Debit Balances 1,022.45 2,334.56
e, TG T
Current Liabilities & Provisions 3,856.11 2,891.66
FA TOTEH YW AHTENA
Total Working Capital Adjustments 5,180.77 3,795.76
garen fRamremdt @ faer swr wen
Net Cash Flow from Operating Activities 6,481.79 7,617.97




MORMUGAO PORT TRUST

HIT FHT 2017418
CASH FLOW 2017-18 ( z #)
(% in lakhs)
2017-18 2016-17
. fabm Graemam @ S v
B. CASH FLOW FROM INVESTING ACTIVITIES
e uirafar # fosh
Sale of Fixed Assets 1,328.02 1,680.28
ASET qAT R ARG 2 (TN, FET H OGS TS BieR)
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) (5,222.68) (3,489.93)
it /sheanr / foe /TeRdien /divasm. ffy
Insurance/Welfare/Escrow/Encashment/CSR Funds 256.85 1,367.98
e
Investments (3,770.02) (5,999.61)
BICE=IS
Interest received 526.71 832.09
frafia framremdi @ o S vl
Total Cash Flow from Investing Activities (6,881.12) (5,609.19)
. o frameomal & w1 v
C. CASH FLOW FROM FINANCING ACTIVITIES
RIS R
1)  Grants Received 2,624.17 1,800.00
fem mn /) srer R e =W
2) Loans Availed/Repaid (5,700.00) (150.00)
FO W AN (AT FET W OGS A died)
3) Interest on Loans (Incl. Interest Capitalised to WIP) (556.63) (885.00)
foxftar fopamereal & @ ®I AR
Total Cash Flow from Financing Activities (3,632.46) 765.00
g, T&ke /| faw (% + @ + W)
D. CASH /INVESTMENT (A+B+C) (4,031.79) 2,773.78
§. TR AUV
E. OPENING BALANCE OF CASH 15,363.17 12,589.39
T sfavw
CLOSING BALANCE OF CASH 11,331.38 15,363.17
g / (%)
INCREASE / (DECREASE) (4,031.79) 2,773.78




MORMUGAO PORT TRUST

aiffes S@T 2017-18 / ANNUAL ACCOUNTS 2017-18

T qAT e @t ot
NOTES TO PROFIT & LOSS ACCOUNT

Ex) are] a9 2017-18 | fumenm ad 2016417
q. e |/ PARTICULARS CURRENT YEAR PREVIOUS YEAR
b?(') 2017-18 2016-17
) L4 L4
Frefefaa wet W foren ™= =@ e | orET T @
A | Expenditure incurred on the following items is
disclosed separately
qUSR AT YAl I @Ud
1 | Consumption of Stores and Spare Parts 5,59,48,212 5,44,23,450
el qUT 3EA
2 | Power and Fuel 10,73,60,745 12,47,95,288
godi W mEd qu fHfoe s
3 | Repairs to Buildings & Civil maintenance 8,94,40,640 7,08,95,923
T qUT O Rl mOEd qYm STRew
4 | Repairs & maintenance of Plant & Machinery 5,13,15,764 5,07,50,907
a4, H9Gh qAr S
5 | Salaries, Wages and Bonus 1,49,52,32,804 1,38,49,18,823
fafot § smEE flus ey
6 | Contribution to Funds a) PFRDA 90,07,794 78,31,304
gy g ffa
b) Pension Trust Fund — 18,00,00,000
Tegdl gty
c) Gratuity Trust Fund 23,03,82,373 16,05,68,401
3G JehdreRto fafy
d) EL Encashment Fund 1,70,19,586 11,88,26,500
HTTL qoT HHAR Hedol 5
7 | Workmen and Staff Welfare Expenses 47,52,001 40,01,879
Eie|
8 | Insurance 99,96,551 5,39,021
W AA W e AW W W WA A8 8
9 | Rates and Taxes, excluding Taxes on Income 12,51,476 17,19,024
fafay ==
10 | Miscellaneous Expenses 3,68,351 3,56,646
fras, =R faw, = fesn @ ww e ufw
11 | The amount of Income from Investments, 7,84,26,339 8,11,65,296
Trade Investment, Other Investments
M W AN T F Gokdwd UH AT A
12 | Other Income by way of Interest on Advances 32,75,530 12,08,686
fafag ama
13 | Miscellaneous Income 6,90,72,082 6,34,59,942
Tod er e fafies @ oy @
14 | Dividends received from M/s. Goa Shipyard Ltd. 19,24,398 8,35,835




MORMUGAO PORT TRUST

Fedy

feraur / PARTICULARS

are] a9 2017-18
CURRENT YEAR

201718
3

fogen o 2016-17
PREVIOUS YEAR

2016-17
3

15

S@ wheEw W qgEE f T/ T
Amount paid/payable to Auditors
rETHiers - st fR T yram
a) Payment made for Auditors - CAG
FAIH /I 1A T TATERR & &1 H @l gledd i
feram T yTa
b) Payment made to Auditor as Adviser in
Taxation/Management Services
F@l wlieh - A @l Tl w fRE T g

¢) Payment made to Auditors - Internal Audit

T qAT A @E@T ol FAAfeiaa e afga fewuft &6
U weqa fean §mg

The Profit and Loss account shall contain by way of

note the following information.

af % AN s W T () F e

Value of Imports (Spare Parts) on CIF basis during the year

IEE % wRU fagEht g A =

Expenditure in Foreign Currency on account of Subscriptions

T4 W IPE@ WA gL /AR B wger & fou
und ht wrenfua qem arEafaeh  erHan

The Installed and Actual Capacity of the Port to handle
Ships/Cargo specifying the Tonnage.

YT erHdn

Installed Capacity

TIEAT T el hl T

No. of Vessels Handled

Ay T8 e (A’ el H)

Traffic Handled (in Lakh Tonnes)

U el hl wEmr et foawon

Details of Staff Strength at the Port

FH=TEr Ao gum g fgde (dwn )
Class of Employees -1 & Il (in nos.)
F=rie fi Aot - g dur wgd (den #)
Class of Employees - Il & IV (in nos.)

39 W fhu U ume =" @ e
Details of Port Expenditure incurred thereon
FHariEl v - veuw qen fgdfe (R W)
Class of Employees -1 & Il (inR)
weifE # A - g @ =gd (R #)
Class of Employees - Il & IV (in %)

40,00,000

3,70,000

16,00,000

43.75
633

268.97

176

1,555

28,94,80,631

1,20,57,52,173

39,93,824

4,22,000

16,00,000

4,22,233

49.60
760

331.79

185

1,776

20,91,56,701

1,17,57,62,122




MORMUGAQO PORT TRUST

qIYe @r 2017-18
ANNUAL ACCOUNTS 2017-18

HEAYUl T@TRIUT =

SIGNIFICANT ACCOUNTING POLICIES

W@t YR felfin foxflm @y & fau o 9o =3 it foxite foefor it aifte =t Gwred egare w1 yEuH
FH % TwE Tod AW, UfdETiee ara aReTd H ST U WigHd SR W STl ol WAl 7 |

BASIS OF ACCOUNTING : The Port Trust maintains its accounts on accrual basis following the historical cost convention after making
provisions for income & expenditure for the financial period under report and contingent liabilities as on the date of financial statements.

qE gt GWE - g H gedadn geu s, i annft, weR, Ut TS fE IS wifte 7 3R Wi ofiHdd ara W
T AEASR AN o ST W Yoaiehd ok ST 8 |

INVENTORY : The inventory mainly consists of spares including insurance spares, construction materials, stores, tools, equipments etc.
and are valued at actual cost on weighted average cost basis.

YoaaTd : T Jedgid & Ta4 § Uid UNae, Hgeh Tiaed ad TSI (TIUHSTRENTS ) HATerd o 379+ 93 6. HTr 14019/5/2003-
disft feieh 14 7l 2005 % dga S e /feenfadent 3 s # uferafr 3 o Suairerrar o STUR W @t ugfd ST
7 focfta o 2016-17 = GRH oo o st sAfafem, 2013 1 STggEN-Il % WEuMi Sl AT §¢ TREFfaEl % ITER-FHS &
YR W YeAg™ 1 Tau™ form 21 ad o g St M8 o1ere ufara et o Joasmd i T0ET S9Td 9 8 giErafr s 3uam
F I aE ¥ foRm T R

DEPRECIATION : The Port has been following the straight-line method of depreciation based on the economic life of assets in accordance
with the directives/guidelines issued by Ministry of Shipping, Road Transport & Highways (MSRTH) vide their letter no. PR-14019/5/2003-
PG dated 14th March 2005. During the financial year 2016-17, the Port has adopted provisions of Schedule Il of the Companies Act. 2013
and has accordingly provided depreciation on the basis of useful lives of an asset. In case of fixed assets added during the year,
depreciation has been computed proportionately from the date of assets put to use.

e i @ S g, R greg 9T od Qe o TeRd U R W e o S 21 R aee weer | wme
TSR I GHY LR R a foran San 21 Tora &1 damk. Fae o ®9 8 3R ge/dicame Ui (e o ®9 8 @19 a1 81 ot
T g T 2| U Fgl (d BT 8 SEl ATk ql agt o WS § g SAHfTedar T8 81 SAieha TaT SHS! o HHS § &l
siffTaaar 8 aef Tsed Fadieo sl qd qeh SR W@ Sl @ S qek UEl s1ffeaaar st fuern 76 S 21 ST greg IR
w1 JuEel # ifera form ST 2 oM Se & e i arig ke ot @ w vt g1 § age o s 21 frem /s w
TS ol 9T LR T F=a foram Siar 21 YR 7 WogRer Y9Ri i TR foRT 7T SR 6t wrn o e e fon smar 21

REVENUE RECOGNITION : Revenue on Vessel Related Services, Cargo Related Services and Railway Services are recognized on
completion of service. Revenue from rentable estate is recognized on time basis. Revenue is presented net of service tax and is net of
rebates/incentives in Profit and Loss Account. Revenue is recognised where there is no uncertainty as to measurement and collectability
of consideration. Where there is uncertainty as to measurement or collectability revenue recognition is postponed until such uncertainty
is resolved. Vessel Related Charges are denominated in USD and collected in Indian rupees as per the exchange rate on the date of
arrival of vessel. Interest on Investments/deposits is recognised on time basis. Storage charges for cargo has been recognised on
quantum of cargo stored.

TATE UNETET ¢ TS TREFIRT Sl eI a9 819 Hld T @Td # afvfd foha 71 aEt  Ters wiewata, Fmi /s 6
arEdfash AnTd, fSEd goshl, U a9 giarafaat i e s 2g 3§ o # oft Yo anra ot wite 2, % g Jfvid 2 |
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TS R § g U9 53 %1 el 0 T o s /afaraf w1 € fafed 7 forg e 21, Torg afwafa 6 e
T I T T 2 | Y o A fuerg 8 uiEraft o o O § gern w7 wurht it i fasht /Ao woum /gl
fora o fafaa e / =5 & 3=t @ qen &1+ o J 3fgfaa 2|

FIXED ASSETS : The Fixed Assets are stated at cost less depreciation and impairments. Fixed Assets in the Books are based on actual
cost of construction/acquisition including duties, taxes and direct costs attributable to bring the assets to its working condition for its
intended use. The revenue expenses incurred for project implementation unless they are directly identifiable with the projects/assets are
excluded from the cost of fixed assets. The assets disposed during the year have been deleted from the Books. The profit/Loss on sale/
disposal of fixed assets are accounted for in the profit and loss account under Finance & Miscellaneous Income/Expenses.

e : fraw 1 amTa W gefeRd foRem T 2 | e i SEeht Tl % YR W e, a1 el fHew § afieha foRam TR R

INVESTMENTS : Investments are valued at Cost. Investments are classified into Current and Long term Investments based on the
periodicity of investment.

gft & uz W Mfwem : dewfos geaamd @ gt % ug Wy Hfirm @ ugr safy % e afenfra fe e 2

PREMIUM ON LEASE OF LAND: The premium received on lease of land from long term Lessee has been amortised over the term
of lease period.

AT T : AT T ATy, qT ATEARTT L M5 2| ey, L hT W T TR AT o AFE0T | KL MR I e
f ST U % STFER R Srar 21 STl R W Ay o G R A 3T q1 SWTeg 3 hl A1 9 hl THa firsn den
fUees ot i ufteads au=r fieran 1 gva gfia g 21

ST L T WO L W] a0 AT g star a1g § goqud i a1 ifufafia s o smem w e s 21
i o afErafaat it aft ueee i A 7 9 39 o1d o dehetd Tfverdan 2 R wfosy § watg o 9 o e gt ek
e, U e R it it wifer s S weh| Wt feufa # S oo =me # srem e STae A1 S R gl § a1 st
o giEEaf i T adft 2l e foveeTa Tea o STER R ueh! favarE 2 S foh 3§ 37Te SR AR T 8 T feRaT ST HeR |
areafia s ufEraft s gede qous ariE wt aefian i S R

TAXES ON INCOME: Tax expense comprises of current and deferred tax. Current tax is measured at the amount expected to be paid

to the tax authorities in accordance with the Indian Income Tax Act. Deferred taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the Port Trust has unabsorbed depreciation or carry forward tax losses,
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits. Deferred Tax assets are reviewed at each Balance Sheet date.

eI SN : 390 IREHIl 8 Taferd ITH M i, $o SFTd H Gl T 8 371 STEH i 379 IRewfd & 35 His
H g1 § 31 o w9 § a foRen R 1 WTE SHEH W 9T, GAdiedl % d8d god U § Seqd foRar T R

GRANT IN AID : Grant received against fixed assets are shown at gross cost and grant is recognized as income over the useful life of
the fixed asset. Grant received is presented in Balance Sheet under current liabilities.
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&, 31 @ 2018 1 W o & geA-um qun f3. 31 W, 2018 W wwWmw
a8 & foru oy dun T oem & WW &% &9 ® fewfura

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2018 AND
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH 2018.

feares 31 @, 2018 w1 TH™ focfly o & fow w9 & o foawor qon gem-w A ygE fomivan freea @i

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2018 are as under:-

1. T99 el § G wee ol HMeUEl o wEt-aed wg facfr foeror st um €. dietR-20021/2/98-sf feAt 06-11-2002
% dEd Uld UNEEd AT, R R o AN b STUN W Odgr feRm mm 2

1. The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 6-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts.

2. foxfra fsurem @ af 2017-18 & M w9 3 26.90 fuferm 27 e yw o w&1 % st o 2016-17 & gRF 33.18
fiferem 23 e forn mn o) R T fUed 9 o @ TU ardEE H18.93% I F gE| AEEE H 9E FH geEad
IR I, AMEM W 6 q° WA TT Tg TeEn Aee (STeadiEis) 7 A €. 6 W FEe fl geers | U S
% HO TS Bl UNETeH S fUwe 9 2017-18 % 44359 HIS ¥U H HIH A9 2017-18 H 42567 HUS T gl AW
2017-18 & SR UNETe =97 273.84 S ¥UT ¢ i fUset a9 & R a8 267.98 s T 91| 98 2017-18 & R
giETe AR 151.83 S ¥UU @ SEfh IS a9 2016-17 § 98 17561 e &IC o1l a9 2017-18 & fo¢ &= @ @@
et aftmiy 221 +g Tow @ Sofk 9§ 2016-17 & I® 59.12 FUg T9T |

2. FINANCIAL PERFORMANCE : During the year 2017-18, the Port achieved a throughput of 26.90 Million Tonnes as compared to 33.18
Million Tonnes during the year 2016-17, a decrease by 18.93% over the traffic handled in the previous year. The decrease in traffic is
due to ban on iron ore traffic & stoppage of handling of Coal at Berth No. 6 consequent to withdrawal of consent to operate by Goa State
Pollution Control Board (GSPCB). The Operating Income for the year 2017-18 decreased to I 425.67 crores from I 443.59 crores for
the previous year. The Operating Expenditure is I 273.84 crores during 2017-18 as compared to I 267.98 crores during the previous
year. The Operating Surplus during the year 2017-18 is ¥ 151.83 crores as compared to ¥ 175.61 crores of the previous year. The Net
Surplus before tax for the year 2017-18 is ¥ 2.21 crores as compared to Net Surplus of ¥ 59.12 crores in 2016-17.

I¥ 2017-18 99T 2016-17 & fau fo<i@ AMeve fyad ? -

The Financial parameters for the year 2017-18 and 2016-17 are given below:-

201718 201617
1) 9iETe 91 (%) Operating Ratio (%) 64.33 60.41
2) frnfsa oot @ wfaemw (%) Return on Capital Employed (%) 33.36 32.08
3) gfd 7 ufEmes 3@ (¥9w) Operating Income per Tonne (3) 158.26 133.70
4) gfd o ufEteT =99 (¥9w) Operating Expenditure per Tonne (3) 101.81 80.77

3. ® & fou wraum : s faum 3 foxflr ad 2014-15 a% geame Q@ R 21
PROVISION FOR TAX : Assessment upto financial year 2014-15 has been completed by the Income Tax Department.
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@. 9§ gify 9% reufim W e R -

B - The Deferred Tax at the year end is as below :

MORMUGAQO PORT TRUST

31 \rd, 2018 31 |r=d, 2017
. 315t March, 2018 315t March, 2017
IRYTE W H TS " s s
Principal Items of
Deferred Tax Ufim Ufim Ufim YR
gimafy g gigmfa e
Deferred Tax Deferred Tax Deferred Tax Deferred Tax
Asset Liability Asset Liability
PAE 98§ g 43 &
% qEd A Hifafeh oaan
Statutory Liabilities u/s. 43B
allowable in the year of Payment 1,02,73,682 98,28,478
A |/ Depreciation 34,77,35,449 43,57,66,504
FAA @19 / Employee Benefit 3,01,26,26,996 2,76,21,78,500
ST 393 / Unabsorbed Depreciation 15,99,96,980 17,06,22,041
a9 7 / Business Loss 18,65,46,215 18,03,65,024
et | TOTAL 3,36,94,43,873 34,77,35,449 3,12,29,94,043 43,57,66,504
Fraa smafim = ufmmaft / <=
Net Deferred Tax Asset / Liability 3,02,17,08,424 2,68,72,27,539

Tegar Fae smeafii s qaar § T 33,44,80,885/-37ck T w1 forfia o & g oTRufid o ST % ¥ W 9gEEl R 2
Accordingly the difference in the net deferred tax asset of I 33,44,80,885/- has been recognized as deferred tax credits during the financial year.
HAThITHHR AU :

CONTINGENT LIABILITY :

)

i)

i)

e TRIvEAT : U9 T THEA SHT % T H TR CSI0El i s Seh TR IR Il B| T 31 A 2018 w1 sehEn
d% TR F Fe g T 1.1 F$ T Bl 2

Bank Guarantees: Port has issued several Bank Guarantees to Govt. Agencies, which are in the nature of Security Deposits. The
total value of BG's outstanding on 31st March 2018 is amounting to ¥ 1.11 crores.

g g fofa qen e fier for U el At il E dE A wiite fRn Srar 21 3= Amel i Sieddr s gdn
J EH % SR §E § RIS TEUH & TR T Rl

Only Court cases which are decided and accepted by the Port are provided for in accounts. Obligations of other cases are not known,
hence no provisions are made in the books.

aft, fedft. ameht =T 7 9Ed ddue FEEHE S -4 We & N-TEe Fifshe THE & TieHdia Ufen w1 H1 Afager
2, I SIS Gfed T 17,28,967/- 1 THH 3TeT K T AW fe B UmH 7 3w & faow = =mned #§ gEn fEn
Bl AW F IAR TSI H T 2017 I T hI WA SHT I TS R

Sr. Div. Vasco Court has ordered to pay an amount of ¥ 17,28,967/- with interest to M/s. Devchand Constructions, who were the
contractors for the work of Protective painting to pre-stressed concrete trusses of T-4 Shed. The Port has challenged the order in
High Court. As per Order an amount of ¥ 29.17 lakhs, has been deposited with High Court.

Y] - 08 AU Uie oy, grr ¥ i o 3w qon & 08-11-2014 & v=e = ifvafea qon sam
HH % GEY T THeeUIUe J HTEued! IME & JraE W faarg R R iy R % IUR U HegY i Hefid
for | Hewwy 3 & gy | faofg fean w9 3 gomy & oy & fomg orfile f R =mneefie smew &
IFIAR 6.08 HS T hi HRT uH S 9 o9 =mred gfiqor mer § s 2

Arbitration - Regarding use of ship gears by M/s. South West Port Ltd; and to quash & set aside the award dated 08-11-2014:-
SWPL disputed payment of CHLD levy. The matter was referred to an Arbitrator as per the license agreement. The Arbitrator has given
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431,
4A.

decision in favour of SWPL. Port has appealed against the order of Arbitrator. As per the order of the Court an amount of ¥ 6.08 crores
has been deposited with Principal District & Session Court, South Goa.

v) wdidt 3 &l foye Sugemsdt g wita ey & faeme wderl i =, gfer mer % wme amet geR R
2 oo Sumemsdt 9 uom 1 Few foon ? fo Sumets sivem & WE 60.52 oM@ ¥¢ ST R WU UAA 3 50% 3uHeTs
IEE F B H 30 @@ TC ST U R

v) MPT has filed a case before Employees Insurance Court, South Goa, Margao, against the order passed by Regional Director, ESIC
directing the port to deposit ¥ 60.52 lakhs towards contribution of ESI, port has deposited ¥ 30 lakhs being 50% of ESI contribution
claimed.

wd % d Fraerd T o dam

CONTINGENT LIABILITIES SETTLED DURING THE YEAR :

) weEEYET : 100 YRATATS SIEUdre i fAmiur
T U % SER UeH A o fowe erer fofics o S Siea 1.28 FIe TT I1E A 2| URH A o =Red |
TS I TR U 2 SAReEH foe & omew W ordies it 3| w- o1 =mred gemia 3 fedis 19-10-2010 1 319
o aTfit@ #d g IO g SRR ARl i @i foRan| o A " e =mned & i 19-10-2010 6 Tew
foeg oHE 3= =med @ orfle fi| AN 39 AEeEd oTud e 14-02-2017 % dgd T 1.25 S w9 T U
o fawe 3R fofl. qor 34 om@ TU = Gfgd U 1 9 fRu| = o ufmeta B ena @ S T R

i) Arbitration - Construction of 100 Bedded Hospital :-
As per the arbitration award Port has to pay ¥ 1.28 crores to M/s. Vishal Infrastructure Ltd. excluding interest. Port preferred an
appeal against the order of arbitration tribunal, to set aside the award in district Court. The Hon'ble District Court, Margao passed
its judgement on 19-10-2010 and dismissed the petition filed by the Port. Port preferred an appeal before the Hon'ble High Court
against the order dated 19-10-2010 of the Hon'ble District Court. The Hon'ble High Court vide judgement dated 14-02-2017 has
refunded the amount of ¥ 1.25 crores to M/s. Vishal Infrastructure Ltd. and ¥ 34 lakhs to the Port along with interest. The expenditure
is added to the cost of an asset.

i) "od "evaw U fefr. @ age fRe MU 2.56 FIS TU W USid frednr @R mee
e |, 5 3R 6 o e g foRr T gSiTa fredw o o gew H ued 4 e A1y 9w Ui ey, ¥ fafve ot
W FSF 2.56 HUS TIC IS TohU| T 28-08-2017 & U= o IGAR UTH &l 12% I g W I Afed 2.56 FUS
YU e HH B| U B TEE BN ¥ R T w9 % N fhu U ergem fedn s § gwifa e e R
ii) Arbitration on Capital Dredging expenditure of ¥ 2.56 crores recovered from M/s. South West Port Ltd.
Port had recovered ¥ 2.56 crores in total on various dates towards Capital Dredging expenditure incurred for dredging berth No.5
& 6 from M/s. South West Port Ltd. As per the arbitration award dated 28-08-2017, Port has to pay ¥ 2.56 crores along with interest
@12%. The award is accepted and expenditure is charged to Maintenance Dredging expenditure incurred during the year.

iii) U qUr BEd HeAgl 9Rd 3o, . o, % e foar & ey § ver IR 39 a6 SHOst S JEI % 9vEr
AT forme o FRT foamg i st § fuem & fou RS =mie, aema § T e grR R mn fEe 12-09-2017
FI 3 AHG W YT T3l A AR 4 AR 13-02-2007 § 30-09-2017 T A @M F BT 6% F R W =AW
afed sifim foe @ 40 or@ Tow 6 AT H w0 e fem

iii)  Arbitral Award in the Dispute between the Port And M/s. McNally Bharat Engg. Co. Ltd.- A Joint application was filed before the District
Court, Margao for amicable settlement of the dispute arising due to frequent failures after commissioning of the 4 nos. Grab Barge
unloaders, the matter came up for hearing on 12-09-2017.The Hon'ble Jugde ordered to release an amount of ¥ 40 lakhs withheld
from the final bill along with interest @ 6% for the period 13-02-2007 to 30-09-2017.

gt s [ o 3 " s ff e g e @ it g Ut aferafi, @ fE ared, den o wed, g
T fordiehe uftgrafa onfe o fam st aferafml i ofem ¥ dueka T2 = 71 39 B w1 e a7 @ T v e
ufErafel s gHarelt smehfees w1 o 8 ufwraft 6 g/ g e B, i ufd oo w5 wfoeenfia s @
don ufEraf @ g feufd § s9 T o fou Wi Aowd S T US| gHeTST oh R BHATel HUWd o 31 o bl
off 7o o yia foRam STTaT B oo SRafRl Wl gaTel g1l R SEelt oo SEedrst 9 S 7|

gt T ki feafa o wror a9 2017-18 % 2w 39 fAfy @ g sfved w9 fmn mn o w yw s W A § s
R e 2. 31-03-2018 9% @ dET AR W9 14.37 w0 wU 2|

GENERAL INSURANCE FUND : The Port has created General Insurance Fund since it does not separately insure its Assets except
a few such as vehicles and other buildings, structures etc (non critical assets). The purpose of the fund is to cater to significant accidental
losses relating to major Assets, which lead to total / substantial damage to such Assets, requiring replacement and heavy repair
expenditure to restore the Assets to their original condition. Other expenses on repairs, even if due to accidents, are charged to Revenue.
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The damages to the Port properties are recovered from the Port users.

No contribution was made to this fund for the year 2017-18 due to accumulated deficit position. Interest received on the investment is
credited to the fund. The General Insurance Fund balance as on 31-3-2018 is ¥14.37 crores.

. & fagf o

RETIREMENT BENEFITS :

&) UvH gee ffa @ mm e @ fiwied geaee 8 31-03-2018 @ e @
A) PENSION TRUST FUND : The actuarial liability on account of Pension Fund as on 31-03-2018 was as under:

His[gr ST Existing Employees T 383.34 Crores
USE Wit e 9fEr 9= 9ift Pensioners & Family Pensioners T 1,031.60 Crores
%o Total ¥ 1,414.94 Crores

T 2017-18 % GRH sHehd B9 o RO UNH ok [y O FE erwegE € fRn M 52.44 #Ug wUU H ST
B I STEYRO BN o6 ®4 § gunan Rl few # 714.56 w0 T i w2

No amount has been contributed to Pension Trust Fund on account of Actuarial Gain in the year 2017-18. The Actuarial Gain of
< 52.44 crores has been shown as Extra Ordinary Gain. The shortfall in investment is I 714.56 crores.

@)ﬁ%g'&geﬁﬁr =g AT 1 SR Jodiehd TS, 31-03-2018 T 102.70 FUS ¥IC gl ¥ & GRH 909 o 23.04
FE TR & IAVEH 1 W™ R 21 W W T § M ok wRw 39 iy § wngen faw T8 fen e R
i 70.52 HUg T N FH B

B) GRATUITY TRUST FUND : The actuarial valuation of Gratuity liability is ¥ 102.70 crores as on 31-03-2018. During the year Port
has made a provision of ¥ 23.04 crores towards contribution. However, due to stressed cash flow, equivalent investments have not
been made towards this Fund. The shortfall in investment is ¥ 70.52 crores.

) gE TR fflr - I 2017-18 % fou wHerfEl F ifia gE TRGERT % WY 1.70 HUS T 1 SFRIEH fRAT TR
feaer 31 A 2018 % ffyr 99 58.78 wis T B| 9w ¥ 47.32 s wU FH FAT B

C) LEAVE ENCASHMENT FUND : An amount of ¥ 1.70 crores has been contributed towards earned leave encashment fund of
employees for the year 2017-18. The fund balance as on 31st March, 2018 is ¥ 58.78 crores. The shortfall in investment is I 47.32
crores.

. wONe AivEe feafafadid o 9. fd-25021/10/2011-9€11, fedm@h 02-12-2011 % dgd TR gRT S fesm-
ﬁéﬁ%mﬁwﬁzmﬁ@ﬁﬁ%ﬁﬁﬁmwﬁmwaﬁtaﬁzou 12 % S 1.65 IS AT 1 IIEH
frem M 9 2017-18 & ERH Hiugem fFamRem™ W 1.03 wis WU =9 Fu )

fuse a¥ wm i = i foxfia feafa & sror a9 2017-18 % e Hiwmem fafr 4 +i5 swem T8 fomar mm f2.31-03-2018
Tk fifr 9w = R

CORPORATE SOCIAL RESPONSIBILITY FUND: In pursuance of Govt. guidelines issued vide letter No.PD-25021/10/2011-PD.II, dated
02-12-2011, the Corporate Social Responsibility Fund was created in accordance with the Guidelines and ¥ 1.65 crores was contributed
during the year 2011-12. An amount of ¥ 1.03 crores was incurred on the activities of CSR during the year 2017-18.

No contribution to CSR Fund was made during the year 2017-18 on account of deficit position of the Port in the previous year. As a result,
the fund balance as on 31-03-2018 is NIL.

. wiasg fafer w sarr ;99 2017-18 99T 2016-17 % A oy [y o sfverdiedi *l SwRT WH W NG SO
@ feEa 2

INTEREST ON PROVIDENT FUND : The rate of interest declared on the outstanding balance to the subscribers of P.F. during the years
2017-18 and 2016-17 are given hereunder:

a5 / Year =T R | Rate of Interest
2017-18 8.00%
2016-17 8.60%
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10.

10.

1.

1.

12.

12.

13.

13.

14.
14,

wifaferes urferat o siviem : v & e G &1 =gaw 3% e @ wifafus yrfadl 8 eiafa s g 21
foheg uem it werft we it faei feafa & wror 2017-18 % fou 3 ywfad @ w1 uftt gemnfsa 98 it 78 21w
f&. 31-03-2018 @ ffr 9w 3= R

CONTRIBUTION TO STATUTORY RESERVES : The Port has to transfer minimum 3% of Capital employed to two Statutory Reserves.
However, due to accumulated deficit financial position of the Port, no amount has been appropriated towards these Reserves for the year
2017-18. As a result, funds balance as on 31-03-2018 is nil.

v e Ffy 9w I=gd g ffy % "eg d 99 2017-18 & fou wiie 0 Yam J@n, ™ a9 = @l HR g
1 T Sarett § wie fRm w2

The Receipt & Payment Account, Income & Expenditure Account and Balance Sheet for the year 2017-18 in respect of Pension Trust
Fund and Gratuity Trust Fund have been incorporated in the Annual Accounts.

TN qUT TR DA T8 0 9 2017-18 % ERF 99 J ARG /TR ASHmd et % e ?q 52.24
Fe wqU H Faw R R
USTd (FSARTG dr TR ASHT) Sar # frewfed fR S g 9w dfeer B gieeRlod o 17.61 S 9T R

PLAN & NON-PLAN SCHEMES : The Port has spent an amount of ¥ 52.24 crores for execution of Plan / Non Plan schemes during
the year 2017-18.
The estimated amount of contract remaining to be executed on Capital (Plan & Non Plan) account amounts to ¥ 17.61 crores.

fafae @ 9w & 29.67 Fe TUC MG 7, ST 0 9§ % GHH IR AW e o i 2g e e & ¥ ¥ udiefits
H o7g foRu | guTa woe A el fof. gome uee A iR He T ATt ot sfem @ wadiEt R ad % gRe
THATEHTS I U % 98§ 35.60 RS FIC o Tl IE S fhu R

The Miscellaneous debit balance includes an amount of ¥ 29.67 crores paid by the Port during the year as its share to the MPRCL for
construction of four lane road. Mormugao Port Road Co. Ltd. is a SPV of Mormugao Port Trust and National Highway Authority of India.
During the year MPRCL has issued equity shares amounting to ¥ 35.60 crores in favour of the Port.

FuASl ¥ T WUSRUT I9RE W O ;. O & AR 6 f2. 05-10-2012 & @reft fort o9 deh ©iig 315%h & U8R
TR ¥ T T A o G o SIJUR SRR ATh HIsH WS A, Mal TER H 18.09 HIS T &
TE % WE 10.91 FUS T0¥ UMW T S T oo @ dqul MR @t Ry ST 3T wRied % T § | S SRRE A%
Té we Rt ¥ $o gt & Feem fRn 2, o Wi SMUR W o # o Y vede oW R |

Revenue on Storage Charges receivable from DMG: As per the order of Hon'ble Supreme Court for payment of charges on storage
of iron ore from 05-10-2012 till evacuation of cargo from Port, an amount of ¥ 10.91 Crores was received from the Director of Mines &
Geology, Govt. of Goa as against the claim of ¥ 18.09 crores, which is subject to revision after evacuation of entire cargo from the Port.
As the Director of Mines & Geology has disputed certain claims, the income is recognised in accounts on receipts basis.

WEHR | IHeH:
GRANTS FROM GOVERNEMNT:
i) 9R wrfia FAfRRE ae® - o gfeed we 3 S 9 H. 16(11)/2014 WE-VINRE. 05-07-2017 % dEd T
# =R wrfla FAfFefd e FH % foU 9RG TR % Ik T H 10 FIS T T ITgEH o R 2l
i) 4-Lane Port Connectivity Road: The Ministry of Shipping vide its letter no. 16(11)/2014-PD-VII, dated 05th July, 2017 has released
a grant of ¥ 10 crores as Govt. of India share towards 4-Lane Port connectivity Road works at MPT.

ii) O YO I A F R0 I ;O ufEEd Wed 4 o E. 1(2)/2015-WERVI . 8 WS, 2017 % dEd 4
TGN I Uk F 03U R T IS FEAN % B H g ANET % Ay IR HWR 4 [ % w9 H 26.5
BRI U K IFIEH S AT R

ii) Combating oil pollution & mitigating measures: The Ministry of Shipping vide letter no.1(2)/2015-PD.VII, dated 08th May, 2017 has
released a balance amount of grant of % 26.5 lakhs as Govt. of India share towards Central Sector Scheme for combating oil pollution
and for mitigating measures as a Budgetary Support.

iii) TP R AT & dgd TOT B @SR : AT 3 I 0 H. 6(1) 2017-NELVI, fedi 30 ", 2017 Qe

24 W, 2017 % G8d oAl HRATS AT o Taid TEEAl % ®9 H T09 &l 4.10 HUS ¥IC H1 3gH SR FRam 2
foefa a¥ 2017-18 % SNH @=sdl HRAT AT & TG G4 4 GO TR1 F1 3TER TR 2
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iii) Assistance to Port under Swachchta Action Plan: The Ministry vide letter no: 6(1)/2017-PD.VII, dated 30th March, 2017 and 24th
May, 2017 has released a total grant of T 4.10 crores as an assistance to the Port under Swachchta Action Plan. The port had utilized
the entire amount of grant under the Swachchta Action Plan during the financial year 2017-18

iv) U & I TSI B hl TGN : UId UNEed HAed J 9 W H. UHUH-25022/30/2016-THUH % dgd, 9id
ufteed TG % ANHHTST FREH % IdTd 30 Hi. =S Wed Afed YUl 1 I HEer BrEd il Feawd g 3.60 HS
TU H IgH S fRA R

iv) Providing full rake wagon handling line: The Ministry of Shipping vide its letter no. SM-25022/30/2016-SM has released a grant
of ¥ 3.60 crores for providing full rake wagon handling line with paving 30m wide under SAGARMALA Programme of the Ministry of
Shipping.

v) %5 e e @ Fmior : wieq wrew 3 oo v 9. s-divmesey (67)/2013 % dgd %S <A@ wad & fawfor %
e 3.28 IS TUT H IV g S foRam e 21

v) Construction of Cruise Terminal Building: The Ministry of Tourism vide its letter no. 5-PSW(67)/2013 has released the balance
grant of ¥ 3.28 crores, towards construction of Cruise Terminal Building.

vi) aEn @ # ISR SE @ e : 9iq afEed Ted 3 o U9 |, ®i-2-25021/18/2017-wHER 2. 30-03-2018
% qed UTH I /U STeunt grI A9R/UHSR % Geied ¥ SeutenT % FEi % feu dE dha dee & st
focffr Temra ?g & 5 wUS w UM S A R

vi) Development of Passenger Jetty at Vasco Bay: The Ministry of Shipping vide its letter no. C2-25021/18/2017-SM, dated 30-03-
2018 has released T 5 crores under Central Sector Scheme for providing financial assistance to Port for creation of Infrastructures
for movement of cargo/passenger by Sea/National waterways.

I fmrEn yR qun afagfd =6

Wagon hire Charges & Damage Deficiency :

i) oA | gfeur afvaw (od (THSSCYIIRUS) i ¢F ITH TR YWR % ®9 H I 7,48,09,248/- H URT w1 WS TR
2 o IfPeRtur B 30 THSSCYIINUS i WS fean T gl ik 31-3-2018 T U0 gRI THESCYANUS i ¢F 9 FoRtmn
YR T 40,23,486/- I TRT S@meg H 2 HfF At fit g wHssegsus g A& di T 7, T 7,07,85,762/-
AR F@reAt § T gEnE W el

i) The port has estimated the wagon hire charges payable to South Western railways (SWRL's) as ¥ 7,48,09,248 /- and same has
been sent to SWRL's for confirmation. The wagon hire charges payable to SWRL's as on 31-03-2018 as accounted by Port is
% 40,23,486/- . Since, the liability has not been confirmed by SWRL's, the difference of ¥ 7,07,85,762/- has not been provided in the
accounts.

ii) THESYSIR 7 IR 2009 ¥ fomeR 2017wﬁm%mw/gﬁwwmmm%nﬁ?141191318/—
F Tl fou gan R 21 foRg 3% @ TR A Wiga T8 T Il greska g SR § SR UTH S Tedd el al

ii) SWRL's have claimed an amount of ¥ 14,11,91,318/- towards cost of deficiencies/damages and repairs incurred for the period October
2009 to December 2017. However, their claims are not acknowledged by the Port, as the damages claimed were disproportionate
and not agreeable by Port.

Sefieng grr fvu gt &1 srElER IS FreRdwr w3 wmfem o S (deienE) w1 193.50 g WU A
FS SO W qAT T AR MY uled H wAE Ay wlea dio w0 oom fohg eee 19 e (TRE) % T smewm
% HRO GSia fersv afEise 5 W@t | SEfieTE 4 "W 67,63,916 B Hiet &1 Mg MeNa fem @ St fR Freefia i
MA@ Fe qET UG 1,50,00,000 T HeX H 45% Tl SR 4 25.34 FUS FC F Afaw ek weqa o @ e
PTaE T grT TR ST 21

Iftr Sieftemd grr e A ME @ Freefa @mn o ufq w9 fiex R, o IR o i 3w @ Amn gt f R safou dfemd
gm?‘mw25mmmwwﬁwﬁmqﬁé|wmww%@aﬁmmnﬁﬁuﬁﬁaﬁmﬁm
™ R

Non acceptance of claims made by DCI: Capital dredging works were awarded to Dredging Corporation of India (DCI) at the total
cost of ¥ 193.50 crores, with completion period of five and half months. However, due to the stay order by National Green Tribunal
(NGT), the Capital Dredging project was stopped. DCI has dredged only 67,63,916 cubic meter of silt being 45% of the total quantity
i.e. 1,50,00,000 cubic meter to be dredged. DCI has raised final invoice of ¥ 25.34 crores which is yet to be paid by the Port.

Since, the rate quoted by DCI was per cubic metres of the quantity dredged and has completed only part of the work, the claim of
X 25 crores made by DCI have not been accepted by the Port. The matter has been referred to the committee constituted by IPA for

resolution.
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HATHTE H A AT : HEEIR, HAEWUE 4 S, 2007 ¥ A 2018 qF I, IE G Ml qree qAT HES
g ITHRW HI B o [T PIaE W IMEd S & A 16.78 IS TIC A1 qal R g R oo 3 IWh Ifed o1
w1 ANTESH A H TgUT fRAT BI A AT AT R W 2

Interest claim of CISF: The Director General, CISF has made a claim of ¥ 16.78 crores towards penal interest for delayed payment of
Cost of Deployment, Arms & Ammunition and Clothing and Equipments from June 2007 to February 2018 and Port has requested for
the waiver of the above penal interest. Therefore, liability has not been accounted.

HR-UTT B/ ;- Uid GRERd WS % 9 H. 16(17)/2012-9EMVIN e, 21-10-2013 % Hed # URH 4 VAE@® AEE
T (STAE) 40 FUS FC qUT 99 WIGX U I8 (TIOANE) ¥ 50 wUS ¥ 1 w0 foar 2l

‘g_méaaﬁmwﬁ 37 FUS FIC H I UET ACHE A 7gr | 3 YRR ST F fon e w5 s afgd quidan 1
el

Y @ T 50 HUS TIC T T 20 HUS T hl UHT oA Tfgd TIUHI sl 7a1 6| wHuAdd o ¢ fees 31 am,
2018 T FHMET /O H ART 30 FS FC 2

Inter port Loan: The Port had obtained a loan of ¥ 40 crores from Jawaharlal Nehru Port Trust(JNPT), Mumbai & ¥ 50 crores from New
Mangalore Port Trust(NMPT), Mangalore with reference to the Ministry of Shipping's letter ref. no. 16(17)/2012-PD-VII dated 21-10-2013.

The port has repaid the balance amount of ¥ 37 crores to JNPT during the year and hence loan obtained from JNPT has been fully repaid
along with interest.

Also, the port has repaid ¥ 20 crores out of ¥ 50 crores to NMPT alongwith interest. The loan outstanding as on 31st March, 2018 is
% 30 crores payable to NMPT.

oy Qw1 Aafafn Ao (Toefiemed): = dew 3 dweu @. 187 feAi® 29-05-2017 & d&d = Hew 3 faww
el YaTtgfa (TEEteTREE) qH: @it T8 | 39 AISET % dgd 112 FwHerhEl 3 darHgha @ o ergue @ ufy % Wy ueH
T 19.54 FUS T H PAH foram mm|

Special Voluntary Retirement Scheme (SVRS): The Board of Trustees has approved re-opening of the Special Voluntary Retirement
Scheme (SVRS) for port employees, vide resolution no. 187 dated 29-05-2017. 112 employees have taken retirement under SVRS &
Port has made payment of ¥ 19.54 crores towards Ex-gratia.

S 9 U % 150 Hiet & I U2 W ST : U9 A ShAi "I F 150 W FH ST 40.69 FUS TU F uHe i
W 20 99 di Efy & fou 9 wE w Uz W e R

Leasing of 150 mtrs area of the Break water Berth: The Port has leased 150 mtrs area of the Break water Berth to the Coast Guard
for the period of 20 years for Upfront Premium of ¥ 40.69 crores.

fizel af % erihel I W] 9§ % ATHS F FIEY H * fOIU YA afed/qH: aiffepa TR T R

The Previous Year figures have been rearranged / regrouped wherever necessary to conform to the Current Year figures.

e : 2 7 2018 BEAT /- B /-
Date : 2nd May 2018 Sd/- Sd/-

TIM : ¥SSUS Hel, JETE WA (fommares =) TS, SAFHR
Place : Headland Sada, Mormugao-Goa. (VINAYAKA RAO) (. JEYAKUMAR)

forcftr TesR @ g wiE A it
Financial Adviser & Chairman
Chief Accounts Officer
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Tt 31 WTEl 2018 Al THIH ¥ & (U HONE UG I, AT &
TG W ARG & Egme qon wgreEmuiee i g
BET-UHeAT TTdae

TS WA S AT, 1963 g 102(2) F WY ufed e qun wRewETiiae (Fded, SR qur TEr H Id)
sifafem, 1971 A 9/ 19(2) & q8d, JONE 9od =A@ (WA % f. 31 W 2018 T% % ToH Jod U9 qU1 39 ARE@ H
TuTe 99 & @9 adT B @l H Er-ude H 7| I8 foxfiw faaxiien wwm yeen f e 21 g e R e o
e & ER W 3 foxfia faafmi w e md s i)

2. 3 I JEr-wlan furd 4, arffer, scry Swr-fafy ugfai 1 e, Jenfafy ame qen Yehed wHere onfg wEeft A
oar fafy ®@ W wrd & FEe qun Aeeeias (Fwsh) fi fewften wmite g1 wm, e qon fafeet (sifae qeon
) w1 UG qu wREiEHar g8 e uge onfe % R # fodie Treuagr & dey # owr-uden few-feuoft A e
foaiet /et < Swr-when fodl & wem @ sren @ giud R S R

3. T WRd ® Tl Wigd @t fafy weet % e § guil Jar-ulian i 21 37 WHel % dgd oTEavIsk @ R g9 U
3fd STRETE W FH ¥ A W oEr-wlen R ag focdi fomfe ffae R-wem & gw 21 Swr-wlen § wdeg
YR W S, @l % TuedA § ywmr o foxfir oo o1 whed wiftre €1 Swn-uden § vy Jan-fafy fagrai aon yeem
g fohU T ARl WTeRkeHl o1 qodiehd 3R W & foxfa foefori <t wwm weqfa w1 qoaied off e 31 g faww
2 f earl owr-wlan gAR wd % fou ah-ETa MUR WEqd 2|

4. BT S Tdem & YR W 'W NUiE <4 B fh i

i, g @t STHEE don TR wH g S gHR 9 aen foveE % garfes gui Swr-wlan & fou smawEsw 9

i. 3@ fud § fAfdy gequa qon o 9 g SEn R 9 9 9 J@T wI HEued e sAfufm, 1963 F g 102(1)
% Tdgd <l HE® gl SHIfGd YU H ST T R

iii. TR A ¥ UUE U S T HEOA S ffam, 1963 i amr 102(1) % dgd JAT AEvIE 3fud @ SE qe
¥ wrerg fod @ o @ afed % wdawr @ w6 wdia gem R

7 am o <4 @ 6 oo-
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Separate Audit Report of the Comptroller and Auditor General of
India on the Accounts of Mormugao Port Trust, Goa for the
year ended 31 March 2018

We have audited the attached Balance Sheet of the Mormugao Port Trust (MPT) as at 31 March 2018 and the Profit

and Loss Account for the year ended on that date wilder Section 19(2) of the Comptroller and Auditor Generals (Duties,
Powers and Conditions of Service) Act, 1971 read with Section 102(2) of the Major Port Trusts Act, 1963. These financial
statements are the responsibility of the Port’'s management Our responsibility is to express an opinion on these financial
statements based on our audit.

2.

This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on the
accounting treatment only with regard to classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial transactions with regard to compliance with the
Law, Rules and Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc. if any, are
reported through Inspection Reports/CAG’s Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted in India. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements. An audit includes examining, on a test basis, evidences supporting the amounts
and disclosure in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management as well as evaluating the overall presentation of financial statements.
We believe that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

i. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

i. The Balance Sheet and the Profit and Loss Account dealt with by this report have been drawn up in the
format approved by the Board of Trustees under Section 102(1) of the Major Port Trusts Act, 1963;

ii. In our opinion, proper books of accounts and other relevant records have been maintained by the Mormugao
Port Trust as required under Section 102(1) of the Major Port Trusts Act, 1963 in so far as it appears from our
examination of such books.

iv. We further report that:
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fafemt w1 e

w1 wrs /et uferafaat

®.1.1 A U HE - 105.82 HAS TUA (HA-2)
IR SEH TY 2016-17 6 GA YR =F& Tl SHH &G SO HUREE A% sfean fo. g wega foat & 72 25.34
Fg ¥ WIS T 2
TH S F % WY QS M q¥T SIS H 25.34 HUS T FHA fo@m W 2l
39 GEg H 31 W™ 2017 I THE 99 % foU GUNE qO4 I %k d@1 W 9IRA & FEEE a1 AeeEr sl & femf
H. %. 2 @ "o fom smam 2

®.2 frawm

®.2.2 UG Aeharentul i - 11.46 wIg TUT (FHEI-3) dem fewuit 6 (%)
e TR B # 9 58.78 Hg T A Fo M F gEee HET 11.46 T T @ N 47.32 Hig 9T
1 HET g

®.2.3 UvA gk fAfa &1 geaum - fEw - 695.99 g Tum
Uy g fifa § 99 1414.94 Fg U A po B F gEES FEw 695.99 g wUC @ SEE 718,95 S U
1 =T g

®.2.4 U=gEr gk [T @ geud - fEw - 33.41 wOg wUU
=gl e Al # 99 102.70 HUE wWU H Fo M F gEEe FEw 30.41 wg W @ EE 72.29 Hg T H
T g |
BIifh o 2015-16 % a1g faer & &t 1€ off, ume 3 1ot wuw foia feufa & ror Ao faw 3 #8 off gamers
FRA T8 | THh AT How * FR F FH FH  fou wE off yEaE T T

®.3 wTq ufEvafadr, w0 qon M - 251.42 WS FUC (SIGE-4)

®.3.1 FEeat el — 58.91 TS &UT

() A A foeh fafén & A o % SIguR ITeNe 9 i N ol geH R Pl oG 8 HSHT BN A
g iy O % TEEE TG FI3 ST AT T B % HRU @1 TeE FER IR sl Headl Wl &Y
FI Uiy | 3EH gaE W feweft w0 0 emmd R
W Hag H 31 W 2017 H GHE 99 & U GUIE OTH A9 Fl @1 W 9RA & R 9 AeearaiEs
i oot @&, 4.1 w1 ged e S g

(i) SWE T 6.90 Fg TIC M T w1 d8d w4 stean e fofm. (aEffe) @ am 29 21 vHe Fu &
foe (Trfuedl) 3 wiiem stewar it fearen @fan, 2016 1 G - 16 % ded ARRAH =ifvE R fes
qed dgitfe it frdt oft afafas & geaafa, fagm, s=owmfia stuar oo @ wdid w ufdss @ )
TIIh Ta 3 THHUed ¥ gren fhan @ wg dgam ffim ad ? o 3= waenfra feRm s =nfEw em
gfey SR & AYEHH § gl @l A 3N YEeHl Sl 6.90 FUS TC ¥ U fe@mn m 2

®.4 I@ qFAC qeUl TEU™
®.4.1 IE A@E — 976.26 HAS TUY
Ik # fefofaa e T8 2 -
() S, 2007 ¥ WM, 2018 % I @AM & U wfl ofenfies gam g HI A4 FI FEa & TEy # s
WIAH T SIS % #e HAETACE g TG oS F AR 16.89 g w9
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BALANCE SHEET

Application of funds

Fixed/Capital Assets

Capital Work-in-Progress - ¥ 105.82 crore (Schedule 2)

This does not include ¥ 25.34 crore towards bill raised by the Dredging Corporation of India Limited for
deepening of the approach channel during the year 2016-17.

This has resulted in understatement of Capital Work-in-Progress and Liabilities towards Capital Expenses by
% 25.34 crore.

In this regard, a reference is invited to Comment No. A.2 of the Comptroller and Auditor General of India on
the accounts of Mormugao Port Trust for the year ended 31 March 2017.

Investments

EL Encashment Fund- ¥ 11.46 crore(Schedule-3) and Note 6 (C)

As against the total Fund Balance of X 58.78 crore in the EL Encashment Fund, the investment is ¥ 11.46 crore
resulting in a deficit of ¥ 47.32 crore.

Balance Sheet of Pension Trust Fund- Investment- ¥ 695.99 crore

As against the total Fund Balance of ¥ 1,414.94 crore in the Pension Trust Fund, the investment is ¥ 695.99
crore resulting in a deficit of ¥ 718.95 crore.

Balance Sheet of Gratuity Trust Fund- Investment- ¥ 30.41 crore

As against the total Fund Balance of ¥ 102.70 crore in the Gratuity Trust Fund, the investment is ¥ 30.41 crore
resulting in a deficit of ¥ 72.29 crore.

Though the shortfall in investment was pointed out since 2015-16, the Port has not taken any corrective action
to make matching investment due to its poor financial position. Further, the Port has not framed any proposal
for meeting the gap in investment.

Current Assets, Loans and Advances- ¥ 251.42 crore (Schedule 4)
Sundry Debtors - ¥ 58.91 crore

(i) As perthe Common Framework of Financial Reporting for Ports, a provision for bad and doubtful debts
should be created and deducted from Sundry Debtors. In the absence of accounting policy for provision
for bad and doubtful debts, audit is unable to comment on the correctness of the amount of Sundry
Debtors and its impact on Profit.

In this regard, a reference is invited to Comment no. A4.1 of the Comptroller and Auditor General of
India on the accounts of Mormugao Port Trust for the year ended 31 March 2017.

(i)  Above includes, ¥ 6.90 crore receivable from M/s Western India Shipyard Ltd. (WISL). National Company
Law Tribunal (NCLT) declared a moratorium under Section 14 of the Insolvency & Bankruptcy Code,
2016 restricting MPT from transferring, encumbering, alienating or disposing of any WISL assets. Though
Port has raised a claim with NCLT, the recovery of dues is not certain and the same should have been
provided for.

Non-provision for doubtful debtors has resulted into overstatement of debtors and understatement of
provisions by ¥ 6.90 crore.

Current Liabilities and Provisions
Current Liabilities- ¥ 976.26 crore
Above does not include:

(i) 16.89 crore towards bill raised by Central Industrial Security Force towards interest on delayed
payment on cost of deployment of CISF for the period June 2007 to March 2018.
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(i) TR, 2009 ¥ fEHa 2017 T THSSHINTSG a1 W g 6Fh &9 § A T 9 o SMGR W Hii/&fa
I TG HI Bk HE THSSYANTS gHI JANG 14.12 HUS 9T
3 cFareti l wH fommEn mn R o siftmiy & 31.01 S wWU ¥ eIy fewmn mn R
W ey H ¥ 2015-16 ¥ THAE o WA W WG & I 91 Wereadises Hi Rewforl s wed form S |

JIA qAT A 3@
1)
TR U YT HUSRUT T9R - 131.30 HUS &I (FH-5)

Ta a9l el UNR (U@ Josh Afgd) 151.97 HUS FUC (STHT-6)

T AEE Oy 9w U fofide (tussadits) ¥ 38.85 S TWU H Waed! qul HEE el WEMa Wl fiHe WiKde
fofites (wwadiddiue) @ 6.35 s T il Taed Wis Bl

TeAfEdiUE & WY FRT FYH R % @UE 9.4 h IFER FHORHR (THAATS) e a9 fears 30 faawr den 31
e 1 THTH R4 SATE Fafy % fou e Teea Y faxf faearoft rdtdt 1 geqa sm St foR 36 wifafien Sareent
BRI AATId YT BT | heaTT IIfeehi (THdidl) o 9m8 I8 fasked g foF 9 ooho Toted o1 fomiw o wilienn
% fou oot Bra W aAfifes Samias H Fgie ) Fomt Ay R Jer wia gu dEeg SEnl h TEgiae
T wHesEdiUe & "Wy R T onde R gfdiE 2 |

T8 2017-18 & fou 7od voadididiue i @Wad o e T f T 2| whd, wadddve du wHesafite gRr SR
H TS TR Al FeATHFAT H S FH F (U SR Hl o FHE T TEl H 9T Faa e T 8 % HwR
TeRfEdiUE qUT THesqHIUE ¥ HEfUd 45.20 FUS FIU K Wl TSEd i qeaTcHehdl s foh s@medt # 3fgfaa g, =
TEA TR R T |

3 HaY U 31 W, 2017 H GHE 98 & fou wtadid & d@ieti W wRa & e 9o neeamdiiees f et @512
1 wed fom Sy

e 31 W 2018 a9 & g uF qAn TR 31 W, 2018 % foU wiw den g dwm *k WT %
o ° feoafir

ATehiee qaamy (fewuft-4)

TEIXIAT — 100 IATETS 3UaTe ot fAaior [feoauft 4. 4(iii)]

ferqoft & 3fgfaa @ foF o 3= =mrea 3 feas 14 sl 2017 & fola % qea 90 foene shrgarr fofite =

SIS Gfed 1.25 IS TIT aAT T 1 0.18 FHUS FIT & oI Gled I 0.34 S T 9199 fopU U g A1hfEehar
J 89 & Fru W 3fgfad ame w1 ey A § gnia f awEear T/ R|

TRl — WEd A5 3 Ui fofies & age fohu U 2.56 915 T o ueivma femor s [feoauft ©@.4(v)]

e ° 3gfad ? fF fo. 28 31, 2017 % HEgRY @I % IIUR UHH hl 12% H AN @ AR 2.56 FUS T,
St fF F 2.64 F$ BT SG 7, 3T B B TAH 4 S TFER R ST A 31e1 Fil| 3 TR Ig SATHIHF Il
% AT TE W FIE AHRHEAT T B % B FW 3fFRad AmS 1 ATRfEHE FaT W T I @ISR TE 2

Uad AT AEE AhAgl 9 3o, wut feft, o e foare o wemzean erard [feoauft |, 4(viii)]
IR T9 S FAASU H YA & g Fa formg & wwer geare faag @ omiw ¥ gown % for e =mre

% GUF GYH AT g TR | o SmEred 3 enew fen R 13 wedl, 2007 @ 30 fadwr 2017 9% % erafy
% fou 6% & = @ afed @ifaw fao @ TH T 40 or@ wU A TR SR A ST

IO 3 TS R W 40 B T I A1 & 0.26 IS TIT oIS o ®9 § a1 fhU| I8 ATHEIH <Fal 1 W0
T 2 SR U e caarsTl % e @ ewir =nfRe o)
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(i) %14.12 Crore towards cost of deficiencies/damages and repairs charged by SWRL based on joint
inspections conducted by SWRL and MPT from October 2009 to December 2017.
This has resulted in understatement of liabilities and overstatement of surplus by ¥ 31.01 crores.
In this regard, reference is invited to comments of Comptroller and Auditor General of India on the
accounts of MPT since 2015-16.

PROFIT AND LOSS ACCOUNT
Income

Cargo Handling and Storage Charges - ¥ 131.30 crore (Schedule 5) Port and Dock Charges (Including
Pilotage Fees) - ¥ 151.97 crore (Schedule 6)

This includes ¥ 38.85 crore being royalty received from M/s South West Port Limited (SWPL) and ¥ 6.35 crore
being royalty received from M/s Adani Mormugao Port Terminal Private Limited (AMPTPL). As per clause 9.4
of the Concession Agreement entered into with AMPTPL the Concessionaire, (AMPTPL) shall submit to MPT
a financial statement of the Gross Revenue for every six monthly periods ending 30 September and 31 March
every year, duly certified by its Statutory Auditors. The Concessioning Authority (MPT) shall at its own cost
have the option to appoint an Additional Auditor to conduct a special audit of the Gross Revenue. The License
Agreement entered into with SWPL is silent on submission of audited accounts by the Concessionaire or
Special Audit. Independent audit in respect of M/s AMPTPL for the year 2017-18 has not been conducted. MPT
could not produce primary records to audit for verifying the correctness of revenue shared by AMPTPL and
SWPL. In absence of relevant records, the veracity of Royalty Revenue of ¥ 45.20 crore pertaining to AMPTPL
and SWPL as reflected in the books of accounts could not be vouchsafed.

In this regard, a reference is invited to Comment No. B.1.2 of the Comptroller and Auditor General of India
on the accounts of MPT for the year ended 31 March 2017.

NOTES FORMING PART OF BALANCE SHEET AS ON 31 MARCH 2018 AND THE PROFIT AND LOSS
ACCOUNT FOR THE YEAR 31 MARCH 2018

CONTINGENT LIABILITIES (NOTE 4)
Arbitration - Construction of 100 Bedded Hospital [Note No.4 (iii)]

In the note it is stated that the Hon’ble High Court vide judgment dated 14 February 2017, refunded ¥ 1.25
crore alongwith interest to M/s Vishal Infrastructure Limited and the balance ¥ 0.34 crore alongwith interest
of ¥ 0.18 crore was refunded to the Port. As there is no contingency, there is no need to disclose the matter
mentioned above in Contingent Liability.

Arbitration - on Capital dredging expenditure of ¥ 2.56 crores recovered from M/s. South West Port Ltd.
[Note No.4 (v)]

In the Note it is stated that, as per the arbitration award dated 28 August 2017, Port has to pay ¥ 2.56 crore
along with interest at the rate of 12 percent amounting to ¥ 2.64 crore. The award was accepted by Port by
paying the required amount and the same is no longer part of contingent liability. As there is no contingency,
there is no need to disclose the matter mentioned above in Contingent Liability.

Arbitral award in the dispute between the Port and M/s. McNally Bharat Engg. Co. Ltd. [Note No.4 (viii)]
A joint application was filed before the District Court, Margao for amicable settlement of the dispute arising
due to frequent failures after commissioning of the 4 Nos. Grab Barge unloaders. The Hon’ble Court ordered
to release an amount of ¥ 40 lakh withheld from the final bill along with interest at the rate of 6 percent for
the period 13 February 2007 to 30 September 2017.

The award was accepted by Port by paying an amount of ¥ 40 lakhs with ¥ 0.26 crore as interest and the same
is no longer part of contingent liability and should not have been disclosed under Contingent Liabilities.
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D. GRANTS-IN-AID

Details of opening balance, receipt and utilisation of various Grants-in-Aid received by the Port during the year
2017-18 are given below:

( in crore)
Opening . Closing
St | Name of the Grant Balance R:::Lp;s Utilisation Balance
No. as on 2017-18 during 2017-18 as on 31
1 April 2017 March 2018
1. Construction of balance 19.60 10.00 29.60 0.00
portion of four lane road
2. Construction of Cruise 0.00 3.28 1.80 0.00
Terminal Building (X 1.48 crore already
spent in 2016-17 out of
Port Account)
3. Swatch Bharat 0.00 410 410 0.00
4, Combating oil pollution 0.00 0.26 | 0.00 (X 0.26 crore was 0.00
for mitigating measures spent in 2016-17 out of
Port Account)
5. Full Rake Wagon 0.02 3.60 3.62 0.00
Handling Railway Line
6. Development of 0.00 5.00 0.00 5.00
Passenger Jetty
Total 19.62 26.24 39.12 5.00
E. MANAGEMENT LETTER

Deficiencies which have not been included in the Separate Audit Report have been brought to the notice of
the Port through a Management letter issued separately for remedial/corrective action.

(v) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Profit
and Loss Account dealt with by this report are in agreement with the books of accounts.

(vi) In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read together with the Accounting policies and Notes to Accounts, and subject to
the significant matters stated above and other matters mentioned in Annexure-l to this Audit Report
give a true and fair view in conformity with accounting principles generally accepted in India.

(a) In so far as it relates to Balance Sheet of the state of affairs of the Mormugao Port Trust as at
31 March 2018; and
(b) In so far as it relates to Profit and Loss Account of the Profit for the year ended on that date.
A Review of Accounts showing the summarized financial results of Mormugao Port Trust for the last three year
ended 31 March 2018 is given in Annexure - Il.

For and on behalf of the
Comptroller and Auditor General of India

Sd/-
(Tanuja Mittal)
Principal Director of Commercial Audit and
Ex-Officio Member, Audit Board—I, Mumbai

Place: Mumbai
Date: 20 August 2018
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ANNEXURE |

Adequacy of Internal Audit System

As per the directives of Ministry of Shipping, the Port appointed a firm of Chartered Accountants for Internal Audit
from April 2015 onwards. The scope of work includes verification of all cash and bank transactions, revenue audit
in confirmation with Port’s Scale of Rates, verification of all types of bills raised for the services provided by the
Port, etc. The Port has to place their report before the Board of Trustees on a quarterly basis. The Management
has placed only the first, second and third quarterly reports of Internal Audit before the Board of Trustees and the
fourth report was under preparation (July 2018).

Adequacy of Internal Control System
Internal Control System requires strengthening as there is :-
i) no system to review overdue Sundry Debtors and make provision for doubtful debts;
i) lack of verification of assets;
iii) lack of recognition of Liabilities and
iv) lack of action taken on recovery of dues

v) delay in adjustment of advances alongwith interest, given to employees.

System of Physical Verification of Fixed Assets

System of physical verification of Fixed Assets is inadequate. Fixed Assets includes some assets which were not
in use/existence.

System of Physical Verification of Inventory

i) The inventory verification certificates issued on 31 March 2018 by the Mechanical Engineering Department,

Civil Engineering Department, Marine Department and Medical Department were not disclosing the balance
of Inventory available on that date.

i) The Port has not adopted any depreciation policy nor done any revaluation of assets in compliance with
the guidelines contained in the Common Framework for Financial Reporting for Major Ports.

Regularity in payment of statutory dues

The Port was regular in depositing undisputed statutory dues with the appropriate authorities.

Place: Mumbai, Sd/-
Date: 20 August 2018. (V.S.K. Nampoodiry)

Deputy Director
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ANNEXURE I

MORMUGAQO PORT TRUST

Review of Accounts of Mormugao Port Trust, Goa for three years ended 31 March 2018 by the Comptroller
and Auditor General of India
(The Review of Accounts has been prepared without taking into account the audit observations/comments
contained in the Separate Audit Report of the Comptroller and Auditor General of India)

FINANCIAL POSITION
The Financial Position of Mormugao Port Trust under the broad headings for three years ended 31 March 2018
is given below:

(X in Crore)
SI.No. Particulars 2015-16 2016-17 2017-18
A. Liabilities
i Capital Reserve 489.94 489.94 489.94
i Other Reserves (-) 499.38 (-) 495.43 (-) 304.30
iii Borrowings 88.50 87.00 30.00
iv Deferred Tax Libilities 0.00 0.00 0.00
v Current Liabilities & Provisions 1,119.61 1,148.53 1,009.63
Total 1,198.67 1,230.04 1,225.27
B. Assets
i Net Fixed Assets 448.13 470.70 440.01
i Works-in-Progress 160.31 100.06 105.82
ii Investments 28.16 88.15 125.85
iv. Current Assets & Loans and Advances 283.92 302.41 251.42
v Deferred Tax Asset 278.15 268.72 302.17
Other Assets/Misc. Expenditure
i. Sheds handed over to BOT operator 0.00 0.00 0.00
i. SVRS Expenditure 0.00 0.00 0.00
Total 1,198.67 1,230.04 1,225.27
C Working Capital * (-) 835.69 (-) 846.12 (-) 758.21
D Net Worth ** (-) 9.44 (-) 5.49 185.64
E Capital Employed *** (-) 387.56 (-) 375.42 (-) 318.20
F Net Surplus (before appropriation) (-) 542.48 (-) 23.15 88.17
G Return on Capital Employed (percentage) **** 139.97 6.17 (-) 27.71
H Capital Employed (including work-in-progress) (-) 227.25 (-) 275.36 (-) 212.38
| Return on Capital Employed (including capital
work-in-progress) (percentage) 238.72 8.41 (-) 41.52

*  Working Capital represents Current Assets minus Current Liabilities.

**  Net Worth represents Capital Reserves and Other Reserves plus Surplus/less Deficit.

***  Capital Employed represents Net Fixed Assets plus Working Capital.
****  Return on Capital Employed represents percentage of Net Surplus (before appropriation) to Capital Employed.
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MORMUGAQO PORT TRUST

WORKING RESULTS
The Working Results of the Mormugao Port Trust for the last three years ending 31 March 2018 are summarised below:

So

(X in Crore)
Particulars 2015-16 2016-17 2017-18
Revenue
Operating Income 342.85 443.59 425.67
Non-operating Income 11.23 25.84 26.61
Total 354.08 469.43 452.28
Expenditure
Operating expenditure 239.23 267.98 273.84
Non-operating expenditure 109.16 142.33 176.24
Total 348.39 410.31 450.08
Extra ordinary items 790.32 72.91 52.45
Prior Period charges 0.00 0.00 0.00
Net surplus/(deficit) before tax (-) 784.63 (-) 13.79 54.65
Less: Provision for Tax 0.00 0.00 0.00
Add/Less: Deferred tax liability/assets 242.07 9.43 33.45
Add: Withdrawn from Welfare Fund and Infrastructure
Reserve. 0.08 0.07 0.07
Net surplus/(deficit) before appropriation (-) 542.48 (-) 23.15 88.17
Less: Mandatory Appropriations, Transfers to Res. Funds, etc. 0.08 0.07 0.07
Surplus/Deficit transferred to General Reserve. (-) 542.56 (-) 23.22 88.10
Percentage of net surplus to:
(i) Operating Income (-) 158.23 (-) 5.22 20.71
(i) Net Fixed Assets (-) 121.05 (-) 4.92 20.04
(iii) Net Worth 5746.61 421.68 47.50
RATIO ANALYSIS (LIQUIDITY AND SOLVENCY)
me important ratios on liquidity and solvency and on financial health of the Port Trust are shown below:
Particulars 2015-16 2016-17 2017-18
a. The percentage of Current Assets to Current Liabilities 25.36 26.33 24.90
(Including Provisions)
Percentage of Quick Assets to Current Liabilities 14.88 19.83 18.03
Percentage of Sundry Debtors to Operating Income 10.68 13.95 13.84
d. Percentage of Debt to Capital Reserve & General (-) 64.07 (-) 53.92 (-) 40.95
Reserve
e. Percentage of profit before tax to
a) Net Worth 8311.76 251.18 29.44
b) Capital Employed 202.45 3.67 (-) 1717
c) Operating Income (-) 228.86 (-) 3.11 12.84

Place: Mumbai
Date: 20th August 2018

Sd/-

Deputy Director

(V.S.K. Nampoodiry)
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MORMUGAQO PORT TRUST

REPLY TO SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
MORMUGAO PORT TRUST FOR THE YEAR 2017-18

Final Audit Report/CAG

Action Taken Notes on
Audit Report/(MPT)

A1
A1

A2
A.2.2

A2.3

A24

A3

A.3.1

BALANCE SHEET

Application of funds

Fixed/Capital Assets

Capital Work-in-Progress - ¥ 105.82 crore (Schedule 2)

This does not include ¥ 25.34 crore towards bill raised by the
Dredging Corporation of India Limited for deepening of the approach
channel during the year 2016-17.

This has resulted in understatement of Capital Work-in-Progress
and Liabilities towards Capital Expenses by ¥ 25.34 crore.

In this regard, a reference is invited to Comment No. A.2 of the
Comptroller and Auditor General of India on the accounts of
Mormugao Port Trust for the year ended 31 March 2017.

INVESTMENTS

EL Encashment Fund- ¥ 11.46 crore(Schedule-3) and Note
6 (C)

As against the total Fund Balance of I 58.78 crore in the EL
Encashment Fund, the investment is ¥ 11.46 crore resulting in a
deficit of ¥ 47.32 crore.

Balance Sheet of Pension Trust Fund- Investment- ¥ 695.99 crore
As against the total Fund Balance of ¥ 1,414.94 crore in the Pension
Trust Fund, the investment is ¥ 695.99 crore resulting in a deficit
of ¥ 718.95 crore.

Balance Sheet of Gratuity Trust Fund- Investment- ¥ 30.41 crore
As against the total Fund Balance of ¥ 102.70 crore in the Gratuity

Trust Fund, the investment is ¥ 30.41 crore resulting in a deficit of
% 72.29 crore.

Though the shortfall in investment was pointed out since 2015-16,
the Port has not taken any corrective action to make matching
investment due to its poor financial position. Further, the Port has
not framed any proposal for meeting the gap in investment.

Current Assets, Loans and Advances- ¥ 251.42 crore
(Schedule 4)
Sundry Debtors - ¥ 58.91 crore

(i) As per the Common Framework of Financial Reporting for
Ports, a provision for bad and doubtful debts should be

The claim of DCI amounting to ¥ 25.34 crore
was not accepted by the Port. DCI has
raised this issue with the inter Organization
Dispute Resolution Committee appointed by
Ministry of Shipping.

Since the matter is referred for Dispute
Resolution Committee, the liability is still not
crystallized. Therefore, no provision is made
in the accounts as on 31.03.2018. Therefore,
there Is no understatement of liability and
work In progress towards capital expense.

This has been disclosed in the notes to
accounts Sr.No.16 for the year 2017-18.

The Audit observations are factual.
However, due to the financial position of
the Port, equivalent investments have not
been made towards Pension, Gratuity &
EL Encashment fund. Shortfall will be
made good on improvement of Port
financial position.

Debtors confirmation letters were sent to
all parties. Since no objection were
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(ii)

created and deducted from Sundry Debtors. In the absence
of accounting policy for provision for bad and doubtful debts,
audit is unable to comment on the correctness of the amount
of Sundry Debtors and its impact on Profit.

In this regard, a reference is invited to Comment no. A4.1
of the Comptroller and Auditor General of India on the
accounts of Mormugao Port Trust for the year ended 31
March 2017.

Above includes, ¥ 6.90 crore receivable from M/s Western
India Shipyard Ltd. (WISL). National Company Law Tribunal
(NCLT) declared a moratorium under Section 14 of the
Insolvency & Bankruptcy Code, 2016 restricting MPT from
transferring, encumbering, alienating or disposing of any
WISL assets. Though Port has raised a claim with NCLT,
the recovery of dues is not certain and the same should
have been provided for.

Non-provision for doubtful debtors has resulted into
overstatement of debtors and understatement of provisions
by ¥ 6.90 crore.

A4 Current Liabilities and Provisions

A.4.1

Current Liabilities- ¥ 976.26 crore

Above does not include:

(i

(ii)

316.89 crore towards bill raised by Central Industrial
Security Force towards interest on delayed payment on
cost of deployment of CISF for the period June 2007 to
March 2018.

14.12 Crore towards cost of deficiencies/damages and
repairs charged by SWRL based on joint inspections
conducted by SWRL and MPT from October 2009 to
December 2017.

received debtors are to be treated as
correct. Moreover, as per Ministry's letter
ref. no. PR-20021/2/98-PG, no debtors
will be considered as bad irrespective
of any time limit

Policy for provision for bad and doubtful
debts will be taken up with Ministry of
Shipping.

MPT has already submitted the claim
of ¥ 15.73 crore as on 26-07-2018 to
Resolution Professional of WISL
towards the dues receivable from WISL.
In view of the above and Ministry's
direction all debtors are to be considered
as good.

(i) Port has taken up with Ministry of
Shipping for waiver of penal interest.
CISF has not considered waiver since
principal dues are still outstanding. The
last installment of dues will be paid in
September 2018. The matter will be
pursued further with CISF Head
Quarters as well as Ministry. This has
been disclosed in notes to Accounts.

(i) The claim of ¥14.12 crores towards
damages and deficiencies on wagons
interchanged between October 2009 to
December 2017 is not acceptable to the
Port as more than 90% of the wagon
loading is done through SILO and
hence, there is hardly any possibility of
wagon damage. Also, the wagons are
used by the Port users and Port only
provides haulage services to the users
and hence, the same has to be
recovered from the Port users.
Therefore, no provision under Current
Liabilities and provisions has been
made.

This has been disclosed in notes to
Accounts.
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B.1
B.1.1

C.1

C.2

This has resulted in understatement of liabilities and
overstatement of surplus by ¥ 31.01 crores. In this regard,
reference is invited to comments of Comptroller and
Auditor General of India on the accounts of MPT since
2015-16.

PROFIT AND LOSS ACCOUNT
Income

Cargo Handling and Storage Charges - ¥ 131.30 crore
(Schedule 5) Port and Dock Charges (Including Pilotage Fees)
- ¥ 151.97 crore (Schedule 6)

This includes ¥ 38.85 crore being royalty received from M/s South
West Port Limited (SWPL) and ¥ 6.35 crore being royalty received
from M/s Adani Mormugao Port Terminal Private Limited
(AMPTPL). As per clause 9.4 of the Concession Agreement
entered into with AMPTPL the Concessionaire, (AMPTPL) shall
submit to MPT a financial statement of the Gross Revenue for
every six monthly periods ending 30 September and 31 March
every year, duly certified by its Statutory Auditors. The
Concessioning Authority (MPT) shall at its own cost have the
option to appoint an Additional Auditor to conduct a special audit
of the Gross Revenue. The License Agreement entered into with
SWPL is silent on submission of audited accounts by the
Concessionaire or Special Audit. Independent audit in respect of
M/s AMPTPL for the year 2017-18 has not been conducted. MPT
could not produce primary records to audit for verifying the
correctness of revenue shared by AMPTPL and SWPL. In
absence of relevant records, the veracity of Royalty Revenue of
T 45.20 crore pertaining to AMPTPL and SWPL as reflected in
the books of accounts could not be vouchsafed.

In this regard, a reference is invited to Comment No. B.1.2 of the
Comptroller and Auditor General of India on the accounts of MPT
for the year ended 31 March 2017.

NOTES FORMING PART OF BALANCE SHEET AS ON 31 MARCH
2018 AND THE PROFIT AND LOSS ACCOUNT FOR THE YEAR
31 MARCH 2018

CONTINGENT LIABILITIES (NOTE 4)
Arbitration - Construction of 100 Bedded Hospital [Note No.4 (jii)]

In the note it is stated that the Hon’ble High Court vide judgment
dated 14 February 2017, refunded X 1.25 crore alongwith interest
to M/s Vishal Infrastructure Limited and the balance ¥ 0.34 crore
alongwith interest of ¥ 0.18 crore was refunded to the Port. As
there is no contingency, there is no need to disclose the matter
mentioned above in Contingent Liability.

Arbitration - on Capital dredging expenditure of ¥ 2.56 crores
recovered from M/s. South West Port Ltd. [Note No.4 (v)]

In the Note it is stated that, as per the arbitration award dated 28
August 2017, Port has to pay ¥ 2.56 crore along with interest at
the rate of 12 percent amounting to ¥ 2.64 crore. The award was

All records related to royalty calculation
of SWPL and AMPTPL were made
available to audit except audited
financial statements. In case of AMPTPL
first half yearly accounts was submitted.
Audited financial statements of AMPTPL
& SWPL are now submitted to audit.

Audit observation is noted and the
necessary changes will be made while
printing Annual Accounts, under the sub-
heading Arbitrations settled during the
year.
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accepted by Port by paying the required amount and the same
is no longer part of contingent liability. As there is no contingency,
there is no need to disclose the matter mentioned above in
Contingent Liability.

C.3 Arbitral award in the dispute between the Port and M/s.
McNally Bharat Engg. Co. Ltd. [Note No.4 (viii)]
A joint application was filed before the District Court, Margao for
amicable settlement of the dispute arising due to frequent failures
after commissioning of the 4 Nos. Grab Barge unloaders. The
Hon’ble Court ordered to release an amount of ¥ 40 lakh withheld
from the final bill along with interest at the rate of 6 percent for
the period 13 February 2007 to 30 September 2017.
The award was accepted by Port by paying an amount of ¥ 40
lakhs with ¥ 0.26 crore as interest and the same is no longer part
of contingent liability and should not have been disclosed under
Contingent Liabilities.
D. GRANTS-IN-AID
Details of opening balance, receipt and utilisation of various Grants-
in-Aid received by the Port during the year 2017-18 are given below:
( in crore)
s Opening | Receipts Utilisation Closing
I . .
No. | Name of the Grant B:slagﬁe 2elot;r7|_n1g8 during 2017-18 B:sla:::‘e
1 April 2017 31 March 2018
1. | Construction of 19.60 10.00 29.60 0.00
balance portion of
four lane road
2. | Construction of 0.00 3.28 1.80 0.00
Cruise Terminal (% 1.48 crore
Building already spent in
2016-17 out
of Port Account)
3. | Swatch Bharat 0.00 410 410 0.00
4. | Combating oil 0.00 0.26 | 0.00 (X 0.26 crore 0.00
pollution for was spent in
mitigating 2016-17 out of
measures Port Account)
5. | Full Rake Wagon 0.02 3.60 3.62 0.00
Handling Railway
Line
6. | Development of 0.00 5.00 0.00 5.00
Passenger Jetty
Total 19.62 26.24 39.12 5.00

Audit observation is noted and the
necessary changes will be made while
printing Annual Accounts, under the sub-
heading Arbitrations settled during the
year.

Audit observation is noted and the
necessary changes will be made while
printing Annual Accounts, under the sub-
heading Arbitrations settled during the
year.

Factual
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MANAGEMENT LETTER

Deficiencies which have not been included in the Separate Audit
Report have been brought to the notice of the Port through a
Management letter issued separately for remedial/corrective
action.

(v) Subject to our observations in the preceding paragraphs,
we report that the Balance Sheet and Profit and Loss
Account dealt with by this report are in agreement with the
books of accounts.

(vi) In our opinion and to the best of our information and
according to the explanations given to us, the said financial
statements read together with the Accounting policies and
Notes to Accounts, and subject to the significant matters
stated above and other matters mentioned in Annexure-
I to this Audit Report give a true and fair view in conformity
with accounting principles generally accepted in India.

(a) In so far as it relates to Balance Sheet of the state
of affairs of the Mormugao Port Trust as at 31 March
2018; and

(b) In so far as it relates to Profit and Loss Account of
the Profit for the year ended on that date.

A Review of Accounts showing the summarized financial results
of Mormugao Port Trust for the last three year ended 31 March
2018 is given in Annexure - Il.

In view of the above explanations, the
Balance Sheet & the Profit & Loss
Account is in order.
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ANNEXURE |

Adequacy of Internal Audit System

As per the directives of Ministry of Shipping, the Port appointed a
firm of Chartered Accountants for Internal Audit from April 2015
onwards. The scope of work includes verification of all cash and
bank transactions, revenue audit in confirmation with Port’s Scale
of Rates, verification of all types of bills raised for the services
provided by the Port, etc. The Port has to place their report before
the Board of Trustees on a quarterly basis. The Management has
placed only the first, second and third quarterly reports of Internal
Audit before the Board of Trustees and the fourth report was under
preparation (July 2018).

Adequacy of Internal Control System
Internal Control System requires strengthening as there is :-

i) no system to review overdue Sundry Debtors and make
provision for doubtful debts;

ii) lack of verification of assets;

i) lack of recognition of Liabilities and

iv) lack of action taken on recovery of dues
)

v) delay in adjustment of advances alongwith interest, given to

employees.

System of Physical Verification of Fixed Assets

System of physical verification of Fixed Assets is inadequate. Fixed
Assets includes some assets which were not in use/existence.

Port has appointed M/s. P.B. Deshpande
& Co., CA's as Internal Auditors from
April, 2015 as per the directives of the
Ministry. The Auditors has completed
audit of 4th quarter for the Financial year
2017-18 and will be placed in the Board
Meeting of August, 2018.

It may be appreciated that the
observations made by the Internal
Auditors were considered and necessary
actions are taken. It is to be noted that
audit reports are discussed at highest
level of administration to take preventive
and corrective actions. Therefore, the
Internal Audit System is very effective
in Port during the year 2017-18.

(i) Sundry debtors are reviewed
at level of concerned HOD's &
Dy. Chairman.

(i) Physical Verification of Assets has
been carried out every year.

(i) All crystalized liabilities are
recognized and accounted.

(iv) Regular actions are taken for
recovery of dues.

(v) Adjustment of interest & advances
to employees were made
periodically.

In view of the above internal control

system is in place.

Physical verification of assets carried
out every year, out of total 861 assets
only two assets are not in existance
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4.

System of Physical Verification of Inventory

i) The inventory verification certificates issued on 31 March
2018 by the Mechanical Engineering Department, Civil
Engineering Department, Marine Department and Medical
Department were not disclosing the balance of Inventory
available on that date.

i) The Port has not adopted any depreciation policy nor done
any revaluation of assets in compliance with the guidelines
contained in the Common Framework for Financial Reporting
for Major Ports.

Regularity in payment of statutory dues

The Port was regular in depositing undisputed statutory dues with
the appropriate authorities.

Noted for compliance

Factual
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ANNEXURE I

Review of Accounts of Mormugao Port Trust, Goa for three years ended 31 March 2018 by the Comptroller
and Auditor General of India

(The Review of Accounts has been prepared without taking into account the audit observations/comments
contained in the Separate Audit Report of the Comptroller and Auditor General of India)

FINANCIAL POSITION
The Financial Position of Mormugao Port Trust under the broad headings for three years ended 31 March 2018
is given below:

(X in Crore)
A LIABILITIES
SI. No. Particulars 2015-16 2016-17 201718
i Capital Reserve 489.94 489.94 489.94
ii Other Reserves (-) 499.38 (-) 495.43 (-) 304.30
iii Borrowings 88.50 87.00 30.00
iv Deferred Tax Libilities 0.00 0.00 0.00
% Current Liabilities & Provisions 1,119.61 1,148.53 1,009.63
Total 1,198.67 1,230.04 1,225.27
B. Assets
SI. No. Particulars 2015-16 2016-17 201718
i Net Fixed Assets 448.13 470.70 440.01
i Works-in-Progress 160.31 100.06 105.82
iii Investments 28.16 88.15 125.85 Factual
iv Current Assets & Loans and Advances 283.92 302.41 251.42
v Deferred Tax Asset 278.15 268.72 302.17
Other Assets/Misc. Expenditure
i. Sheds handed over to BOT operator 0.00 0.00 0.00
ii. SVRS Expenditure 0.00 0.00 0.00
Total 854.33 1,198.67 1,225.27
C Working Capital * (-) 835.69 (-) 846.12 | (-) 758.21
D Net Worth ** (-) 9.44 (-) 549 185.64
E Capital Employed *** (-) 387.56 (-) 37542 | (-) 318.20
F Net Surplus (before appropriation) (-) 542.48 (-) 23.15 88.17
G Return on Capital Employed (percentage) **** 139.97 6.17 (-) 27.71
H Capital Employed (including work-in-progress) (-) 227.25 (-) 275.36 | (-) 212.38
| Return on Capital Employed (including capital
work-in-progress) (percentage) 238.72 8.41 (-) 41.52
*  Working Capital represents Current Assets minus Current Liabilities.
**  Net Worth represents Capital Reserves and Other Reserves plus Surplus/less Deficit.
***  Capital Employed represents Net Fixed Assets plus Working Capital.
****  Return on Capital Employed represents percentage of Net Surplus (before appropriation)
to Capital Employed.
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W ufered == 109.16 142.33 176.24
IS 348.39 410.31 450,08
TR | 790.32 72.91 52.45
CCICE G 0.00 0.00 0.00
WA @ fFae e/ (swEr) ((-) 784.63 (-) 13.79 54.65
HRT ;g TEEH 0.00 0.00 0.00
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fafeiem & @@ fae aftmw/ () (-) 542.48 (-) 23.15 88.17
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M= gRfdd Ued § Sfaia ey /=men (-) 542.56 (-) 23.22 88.10
frafefea # foe sftmy =1 vfieme:
(i) =TT (-) 158.23 (-) 5.22 20.71
(i) T = ufmmafaa (-) 121.05 (-) 4.92 20.04
(iii) e To 5,746.61 421.68 47.50
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WORKING RESULTS
The Working Results of the Mormugao Port Trust for the last three years ending 31 March 2018 are
summarised below:
(X in Crore)
Year
Particulars
2015-16 2016-17 2017-18
Revenue
Operating Income 342.85 443.59 425.67
Non-operating Income 11.23 25.84 26.61
Total 354.08 469.43 452.28
Expenditure
Operating expenditure 239.23 267.98 273.84
Non-operating expenditure 109.16 142.33 176.24
Total 348.39 410.31 450,08
Extra ordinary items 790.32 72.91 52.45
Prior Period charges 0.00 0.00 0.00.
Net surplus/(deficit) before tax (-) 784.63 (-) 13.79 54.65
Less: Provision for Tax 0.00 0.00 0.00
Add/Less: Deferred tax liability/assets 242.07 9.43 33.45
Add: Withdrawn from Welfare Fund and Infrastructure 0.08 0.07 0.07
Reserve.
Net surplus/(deficit) before appropriation (-) 542.48 (-) 23.15 88.17
Less: Mandatory Appropriations, Transfers to Res. Funds, etc. 0.08 0.07 0.07
Surplus/Deficit transferred to General Reserve. (-) 542.56 (-) 23.22 88.10
Percentage of net surplus to:
(i) Operating Income (-) 158.23 (-) 5.22 20.71
(i) Net Fixed Assets (-) 121.05 (-) 4.92 20.04
(iii) Net Worth 5,746.61 421.68 47.50

Factual
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3. RATIO ANALYSIS (LIQUIDITY AND SOLVENCY)
Some important ratios on liquidity and solvency and on financial health of the Port Trust are shown
below:
Year
Particulars
2015-16 2016-17 2017-18
a. The percentage of Current Assets to Current Liabilities 25.36 26.33 24.90
(Including Provisions)
b. Percentage of Quick Assets to Current Liabilities 14.88 19.83 18.03 . |
c. Percentage of Sundry Debtors to Operating Income 10.68 13.95 13.84 actua
d. Percentage of Debt to Capital Reserve & General (-) 64.07 (-) 53.92 (-) 40.95
Reserve
e. Percentage of profit before tax to
a) Net Worth 8,311.76 251.18 29.44
b) Capital Employed 202.45 3.67 (-) 1717
c) Operating Income (-) 228.86 (-) 3.11 12.84
Sd/- Sd/-
(Tanuja Mittal) (I. JEYAKUMAR)
Principal Director of Commercial Audit and Chairman, Mormugao Port Trust
Ex-Officio Member Audit Board—1, Mumbai
Date: 20th August 2018 Date: 27th August 2018
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